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As  of  mid-July,  prospects  for  the  1974  world  grain  crops  are  somewhat  less 
favorable  than  a  month  earlier. )J    The  June  14  production  estimate  was 
1,000,5  million  metric  tons,  but  as  of  mid-July,   the  total  outturn  is  esti- 
mated at  only  983,8  million  tons. 

The  most  important  changes  in  crop  prospects  over  the  past  month  have  been  in 
the  USA  and  the  USSR;   the  latest  U.S,  crop  estimate—    is  approximately  22 
million  tons  below  mid-June,  whereas  the  USSR  estimate  has  been  revised  up- 
ward by  about  11  million  tons.     Among  all  other  countries,  which  account  for 
about  55  percent  of  total  world  grain  production,  the  estimated  total  outturn 
as  of  mid- July  is  off  only  about  1  percent  from  the  estimate  of  a  month 
earlier. 

Little  information  is  yet  available  on  the  1974  outturn  for  the  People's 
Republic  of  China©    For  purposes  of  this  report,   the  1974  PRC  total  grain 
crop  estimate  is  placed  at  approximately  the  same  level  as  1973, 

Based  on  the  mid-July  estimate,   the  1974  world  crop  will  be  above  the  1973 
crop  by  18,6  million  tons  or  1,9  percent.     Of  the  total  increase,  the  U.S. 
accounts  for  about  15  million  tons.     The  USSR  outturn  for  1974  is  presently 
forecast  at  about  3  percent  below  the  extraordinary  record  of  1973,  while 
the  projected  total  grain  output  in  major  competitor  countries  is  down 
about  2  percent  from  1973. 

The  less  favorable  outlook  for  the  1974  world  grain  crop  has  reduced  the  like- 
lihood of  an  early  recovery  of  world-wide  grain  stocks  levels.     Thus,  while 
the  overall  world  situation  had  appeared  to  ease  somewhat  earlier  this  spring, 
pressures  upon  available  and  prospective  world  grain  supplies  have  once  again 
tended  to  strengthen  somewhat  in  recent  weeks. 

Estimates  of  world  grain  trade  volumes,  both  for  1973/74  and  for  1974/75,  are 
little  changed  from  those  of  mid-June,     The  total  import  demand  for  1974/75 
is  estimated  somewhat  lower,  mainly  reflecting  an  expected  impact  of  the 
somewhat  higher  than  expected  general  level  of  world  prices  which  appears 
to  be  emerging  for  the  1974/75  season.     These  reductions  in  total  trade 
are  of  primary  significance  to  the  U.S,,  where  anticipated  export  levels 
have  been  revised  downward  for  both  wheat  and  feedgrains  for  1974/75.  The 
U.S,  wheat  export  estimate  has  been  reduced  from  1,050  million  bushels  to 
1,000  million  bushels  and  anticipated  1974/75    U.S.  corn  exports  have  been 
reduced  from  1,200  million  bushels  to  1,150  million  bushels. 

1/    FAS  Grain  Circular  FG  16-74,  dated  June  14,  1974, 

2/    Based  on  the  mid-point  of  the  estimated  range  for  corn  given  in  the 
Outlook  and  Situation  Board  Supply- Demand  estimates  dated  July  12„ 
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WORLD  GRAIN  SITUATION:     REVIEW  AND  OUTLOOK 
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WHEAT  AND  FEEDGRAINS 


WHEAT  AND  WHEAT  FLOUR:     World  trade,  production,  stocks  and  consumption 
for  1971-72,  1972-73,  1973-74  and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Projection  for  1974-75 


Country  or  region  1971-72  1972-73  1973-74  as  of  as  of 
 (preliminary)  June  14  July  15 


Exports : 

Canada  15.8  15.6  11.7  11.4  12.2 
Australia  8.7  5.5  6.1  8.0  8.8 
Argentina  1.3  3^5  1^6  2^5  2^5 

Sub-total  25.8  24^6  19.4  2_U_9  23.5 

W.  Europe                                               8.7                       12.0                      12.7                      13.3  13.0 
(Excluding  intra  EC  9)                         (4.7)                     (6.4)                     (6.7)                     (7.3)  (7.0) 
USSR                                                     5.8                       1.3                       5.0                       5.0  5.0 
All  Others  1.4  2^8  U9  0^9  0^7 

Total  non  U.S  41.7  40.7  39.0  41.1  42.2 

USA  1/  16.9  3U8  31;0  2£L3  26.9 

World  total  58.6  72.5  70.0  69,4  69,1 

(World  total  excluding  intra  EC  9)(54.6)  (66.9)  (64.0)  (63.4)  (63.1) 


Imports : 

W.  Europe  12,2  13.6  13.1                      11.9  12.3 

(Excluding  intra  EC  9)  (8.2)  (8.0)  (7.1)                    (5.9)  (6.3) 

Japan  5.0  5.5  5.6                       5.8  5.8 

E.  Europe  5.2  4.6  4.7                       5.3  5.3 

China,  People's  Rep.  of  3.0  5.3  5.9                       6.2  7.5 

USSR  3.4  14.9  4.4                       2.0  1.0 

All  Others  29.8  28.6  36.3  38^2  37.2 

World  total  58.6  72.5  70.0                      69.4  69.1 

(World  total  excluding  intra  EC  9)(54.6)  (66.9)  (64.0)  (63.4)  (63.1) 


Stocks,  ending  .(June  30): 

Major  competitors    2/  25.8  16.9  20.4  20.3  20.8 

USA  23.5  1U9  5^9  12^2  10.5 

Total  49.3  28.8  26.3  32^5  31.3 


Production:  3/ 
Canada 
Australia 
Argentina 
W.  Europe 
USSR 

E.  Europe 

India 

Pakistan 

All  other  foreign 

14.4 
8.5 
5.7 
50.8 
98.8 
30.2 
23.8 
6.5 
59.8 

14.5 
6.5 
6.9 
51.2 
86.0 
30.6 
26.4 
6.9 
63.8 

17.1 
12.0 
6.5 
50.4 
109.7 
31.9 
24.9 
7.8 
60.5 

16.5 
12.5 

7.0 
53.2 
100.0 
30.7 
23.0 

8.1 
66.6 

16. S 
12.5 
7,0 
52.9 
100.0 
30.8 
23.0 
8.1 
65.5 

Total  foreign 

298.5 

292.8 

320.8 

317.6 

316.6 

USA 

44.0 

42.0 

46.6 

56.9 

52,4 

World  total 

342.5 

334.8 

367.4 

374.5 

369.0 

Consumption:  4/ 
USA 
USSR 

All  other  foreign 
World  total 

23.5 
98.4 
219.5 

21.8 
99.6 
236.8 

21.3 
100.1 
243.3 

22.0 
5/ 
251-7 

20.7 
93.0 
246.9 

341.4 

358.2 

364.7 

5/ 

360,6 

Stocks,   ending:  4/ 
World  total 

68.9 

45.5 

48.2 

5/ 

-  &i  



1/    Include  transhipments  through  Canadian  ports,  exclude  products  other  than  flour. 
2/    Canada,  Australia,  and  Argentina. 

3/    Production  data  includes  all  harvests  occurring  within  the  July-June  year  shown,  except  that  small 
grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are  "moved  forward";  i.e.;   the  May 
1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are  actually  included  in  "1972- 
73"  accounting  period  which  begins  July  1,  1972, 

4/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 

~~      are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 
world  total  has  been  adjusted  foT  estimated  year-to-year  changes  in  the  USSR. 

5/    Previous  estimates  not  comparable. 
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FEEDGRAINS:     World  trade,   production,   stocks  and  consumption  for 
1971-72,   1972-73,   1973-74,  and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Country  or  region 

1971-72 

1972-73 

1973-74 
(preliminary) 

Pr  o  j  ec  tion 

as  of 
June  14 

for  1974-75 
as  of 
July  15 

Exports :  1/ 
Canada 

A  1 1  C  l~  f  23  1  1  P 

Argentina 
South  Africa 
Thailand 

3.2 
6.3 
3.1 

203 

4  0 
1.7 
4.3 
3.6 
1.3 

2  7 
1.8 
8.1 
0.4 
2.1 

3.2 
2.0 
9.9 
3.7 
2.2 

3.0 
2.0 
9.7 
3.7 
2.2 

Sub- total 

19.3 

14.9 

15.1 

21.0 

20.6 

W.  Europe 

(Excluding  intra  EC  9) 
All  Others 

11.4 
(4.3) 
3.0 

10.1 
(3.6) 
3.1 

11.6 
(2.6) 
4.1 

12.3 
(3.3) 
1.8 

12.2 
(3.2) 
2.5 

Total  non  U.S. 

33.7 

28.1 

-  30.8 

35.1 

35.3 

USA  2/ 

20.7 

36.0 

43.4 

36.7 

35.4 

World  total 

54.4 

64.1 

74.2 

71.8 

70.7 

(World  total  excluding 

intra  ilv^, 

CS7  6") 

V  O  J  .  L  ) 

<  A  ?    ft  'l 

Vol./; 

("USA     mkfp.     vr «  mil. 
tons)  3/ 

short 

(27.3) 

(43.0) 

(42.6) 

(41.6) 

(40.2) 

Imports:  1/ 

W.  Europe 

(Excluding  intra  EC  9) 
Japan 
USSR 

E.  Europe 
All  Others 

27.0 
(19.9) 

10. 1 
4.3 
4.6 
8.4 

28.2 
(21.6) 

12.0 
5.6 
5.2 

13.1 

33.4 
(24.4) 

13.4 
5.0 
5.0 

17.4 

32.5 
(23.5) 

14.1 
2.5 
5.1 

17.6 

32.3 
(23.3) 

14.1 
2 . 5 
5.1 

16.7 

World  total 

54.4 

64.1 

74.2 

71.8 

70.7 

(World  total  excluding 

intra  EC 

9)(47.3) 

(57.6) 

(65.2) 

(62.8) 

(61.7) 

Stocks,  ending  (June  30):  4/ 
Selected  competitors 
USA 

27.2 
73.9 

24.0 
63.8 

30.6 
60.1 

28.4 
74.8 

28.6 
61.9-70.9 

Total 

101.1 

87.8 

90.7 

103.2 

95. 0 

Production:  5/ 
Canada 
Australia 
Argentina 
South  Africa 
Thailand 
USSR  5/ 
W.  Europe 
E.  Europe 
All  other  foreign 

Total  foreign 

22.2 
S  ft 
9.5 
10.2 
2.3 
70.6 
80.4 
50.4 
121.9 

lo  •  o 

3.6 

15.7 
4.6 
1.5 
70.4 
80.5 
55.0 
114. 3 

18 . 5 
4.5 
17.9 
11.7 
2.5 
96.6 
82.8 
54.5 

1  O  O  1 

III ,  1 

20.  0 
5.2 

15.9 
11.0 

2.7 
89.0 
85.2 
56.0 

1  97  9 

18.9 
5.2 
15.9 
9.7 
2.7 
100.0 
84.9 
53.9 
1  71  S 

373.3 

364.4 

411.1 

412.2 

418.7 

USA 

World  total 

189.7 

182.1 

186.7 

213.8 

190.9-201.1 

563.0 

546.5 

597.8 

626.0 

614.8  8/ 

Consumption:  6/ 
USA 
USSR 

All  other  foreign 

World  total  7/ 

151.4 
72.0 
321.2 

157.4 
74.4 
335.3 

157.7 
99.5 
344.7 

161.6 
358.6 

155.3-157.3 
97.0 
354.0 

544.6 

567.1 

601.9 

607.3  8/ 

Stocks,   ending:  6/  y  57.3  j/ 

World  total  74'5  3:>>v  * 

1/    Corn,  barley,  oats,  and  sorghum,  excluding  products, 

2/    Includes  transhipments  through  Canadian  ports  but  excludes  products. 

3/    Includes  products  and  transhipments  through  Canadian  ports. 

4/    Includes  com,  barley,  oats  and  sorghum. 

5/  Rye,  corn,  barley,  oats  and  sorghum.  Production  data  include  all  harvests  occurring  within  the  July-June 
~      year  indicated,  except  that  small  grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are 

"moved  forward";  i.e.,  the  May  1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are 

actually  included  in  "1972-73"  accounting  period  which  begins  July  1,  1972. 
6/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 
""      are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 

world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 
7/    Previous  estimate  not  comparable, 

8/    World  total  production,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated  ranges 
—     for  U.S.  corn  production  and  consumption. 
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RICE:     World  production,   trade,  and  U.S.  stocks 
for  1971-72,  1972-73,  and  estimated 
for  1973-741/ 
(In  million  metric  tons) 


Country  or  region 


1971-72 


1972-73 


Preliminary  for  1973-74 
as  of  June  14    July  15 


Production:  2/ 


Bangladesh 

14.9 

15.7 

19.3 

19.3 

Burma 

8,2 

7.4 

8.4 

8.3 

India 

64.0 

58.0 

65.3 

65.3 

Indonesia 

19.6 

19.0 

20,3 

20.3 

Japan 

13„6 

14.9 

15.2 

15.2 

Pakistan 

3.3 

3.5 

3.7 

3.7 

PRC 

1UU.  u 

O  O  f\ 

yy .  u 

1U3 .  U 

1  no  r\ 

103. 0 

South  Korea 

5.6 

5.8 

5.8 

5.8 

Thailand 

14.3 

11.9 

13,6 

13,6 

Sub- total 

24305 

234,  2 

254.6 

254,5 

EC-9 

1.0 

0.8 

1.1 

1.1 

Australia 

.2 

,3 

.4 

.4 

Argentina 

.3 

.3 

.3 

.3 

Brazil 

5.4 

6.2 

6.2 

6.2 

All  Others 

46.  3 

40.  7 

41.1 

41,9 

Total  non  U.S. 

296.7 

282.5 

303.7 

304.4 

USA 

40  L 

4,2 

World  total 

300.6 

286.4 

307.9 

308.6 

1972 

1973 

1974 

1974 

Exports:  3/ 

Burma 

c 

e  J 

i 

/, 
.  4 

.  3 

Pakistan 

.3 

o 

.8 

.5 

.5 

Japan 

«2 

.5 

.4 

.4 

PRC 

Q 

.8 

1.1 

1.3 

1.3 

Thailand 

0  1 

1 . 1 

Q 

1.5 

1 .  -> 

Sub- total 

3.9 

3.4 

/  1 

4. 1 

4.0 

All  Others 

1.5 

1.3 

1.4 

1.  -> 

Total  non  U.S. 

504 

4.7 

5.5 

5.5 

TTC  A 
UoA 

1  ft 
J.  .  o 

1  Q 
J- .  " 

1  Q 
J-  •  " 

World  total 

7,4 

6.5 

7.4 

7,4 

luipor  ls  • 

EC-9 

.5  / 

.6 

.6 

.6 

Hong  Kong 

.4 

.4 

.4 

.4 

Bangladesh 

.7 

.4 

.5 

.5 

Cambodia 

.1 

.3 

.3 

Indonesia 

.7 

1.4 

1.2 

1.2 

South  Korea 

.5 

.4 

.3 

.3 

Philippines 

.6 

.3 

.4 

.4 

Sri  Lanka 

.3 

.3 

.3 

.3 

South  Vietnam 

.1 

.3 

.3 

.3 

All  Others 

3,6 

2.3 

3.1 

3.1 

World  total 

7.4 

6,5 

7,4 

7.4 

Stocks : 

USA  (ending  July  31) 

.4 

o2 

.2 

.2 

1/ 

2/ 


3/ 


Production  is  on  a  rough  basis;   trade  and  stocks  are  listed  as  milled. 

The  world  rice  harvest  stretches  over  6-8  months.    Thus  1973-74  production  represents  the  crop 
harvested  in  late  1973  and  early  1974  in  the  Northern  Hemisphere,  and  the  crop  harvested  in 
early  1974  in  the  Southern  Hemisphere. 
Trade  data  are  on  a  calendar  year  basis. 
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RICE 


Climatic  conditions  for  the  197**/ 75  rice  crop  appear  favorable 
throughout  most  of  Asia.    An  exception  is  India  where  monsoon  rains 
have  been  late  and  thus  far  inadequate,  delaying  transplanting  operations 
in  some  areas.  Good  crops  have  already  been  harvested  in  Sri  Lanka  and 
Indonesia,  while  the  Thais  have  recently  cut  a  record  800,000  ton 
second  crop  (paddy).    Moisture  conditions  in  Southeast  Asia  appear 
above-average  for  the  sowing  of  the  main  crop,  and  planting  in  some 
areas  is  several  weeks  ahead  of  normal.    Although  little  is  yet  known 
about  the  Chinese  crop,  there  is  no  indication  of  major  problems. 

In  the  U.S.,  harvesting  of  the  197V75  crop  is  now  underway. 
Production  is  expected  to  top  5  million  tons  (paddy),  up  at  least 
21  percent  from  last  year.     The  large  U.S.  crop  plus  generally 
favorable  conditions  in  Asia  appear  to  be  easing  the  tight  world 
supply  situation  which  has  prevailed  for  nearly  two  years.  Prices 
in  international  markets  have  recently  declined  from  this  spring's 
peak,  although  this  is  also  due  in  part  to  Thailand's  lowering  of 
export  premiums  (taxes)  in  the  wake  of  their  second-crop  bonanza. 
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Summary  of  Feedgrain  Exports  from  Selected  Competitors 


(In  thousand 

metric 

tons) 

Year  Beginning 
July  1 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74?-/ 

1974-75 

Canada 

Barley 

1 , 

U59 

411 

1,179 

o     o  o  o 

3 ,823 

17/. 

1  /4 

3 ,929 

2, 

610 

3, 

AAA 

ouo 

Corn 

Z 

2 

7 

3 

0  55 

Zo 

12 

1  c 

1 J 

1  c 

Oats 

47 

44 

o  o 

88 

1  C  /" 

156 

1 7U 

90 

0.0 

^a 

Sorghum 

1 

6 

Z 

Total 

1, 

i  a  q 
lUo 

457 

1       O  T  C 

1 ,275 

o    n  oo 

3,988 

4, 

0  7/. 

/  on 

4,031 

2> 

(•  ETC 

DJJ 

3, 

A  /,  C 

Australia 

Barley 

1  0  Q 

izy 

/CI 

45 1 

^  /  i 
64 1 

1  TOO 

1 , 123 

i 

J-  > 

Q/.  /. 
0'+'+ 

"7  £  "7 

1  > 

1 

0  A  A 
Z  OU 

Corn 

3 

1 

22 

/.  1 

9 

c 

c 

J 

Oats 

1  o  o 

183 

O  O  O 

333 

2 10 

556 

o  o  n 

329 

11/ 
1 14 

Z.  JL  O 

X  J  \J 

Sorghum 

i  n 
19 

82 

73 

517 

yyu 

761 

CCA 

A  0  C 

6Z  J 

Total 

O  O  / 

334 

ODD 

n  o  c 

925 

1     1  1  o 

z ,  Zlo 

o 

3, 

OA/ 

204 

1 ,651 

i 

1 » 

o  Ul 

L  j 

U'+U 

Argentina 

Barley 

10/ 

124 

205 

o  o 

33 

i  i  o 

112 

y  / 

109 

Corn 

3 , 

loo 

3,968 

4,346 

5,333 

4 , 

on  i 
oU  1 

2,847 

c 

1  AO 

lbZ 

bi 

AAA 

uuu 

Oats 

o  i  o 

313 

201 

144 

217 

i  i  a 
110 

179 

IRA 

j — t\j 

Sorghum 

ceo 

1,339 

1,523 

2,149 

o  /.  o 
243 

1,035 

2? 

C  7  C 

J, 

/.  o  c 

Total 

A, 

181 

5,713 

6  ,046 

7,811 

6, 

251 

/.   i  7  n 
4,  1  /  U 

8, 

057 

9, 

715 

South  Africa 

Corn 

3, 

i  r\~i 
iU  / 

2,168 

1,096 

915 

2, 

D  0  O 

ozy 

3,440 

380 

o, 

600 

Oats 

12 

2 

Sorghum 

168 

251 

43 

148 

236 

132 

100 

Total 

o 

3, 

Z  /  J 

O      /  O  1 

2,431 

1  1/1 

1,141 

1 ,063 

3, 

r\c  c 
Uo5 

^     C  7  0 

3  ,5  /Z 

J> 

t  \J\J 

Thailand 

Corn 

1 

1 » 

0  0  1 
ZZ  1 

i     o  o  r\ 

1 , 289 

1       C  f\  o 

1,503 

1      C  /*  O 

1 ,663 

o 

iii 
111 

1,214 

o 

2 , 

A\  f\ 

oco 

9 

A1  ^ 

Sorghum 

49 

53 

71 

121 

I/O 

148 

97 

ICO 

150 

1  AA 
1  OU 

lotai 

1 

1  > 

o  7n 
Z  /U 

1     o  /  o 

1 ,342 

1       C  ~J  / 

1 ,574 

1       "7  0/ 

1 , 784 

O 

2, 

z5y 

1  oil 

1,311 

o 

2 , 

i  c  a 
15U 

J 

1  7"! 

Total  Feedgrains 

Barley 

1, 

312 

1 ,06  7 

1     o  c  o 

1 ,853 

5 , 058 

6, 

115 

4,805 

3, 

780 

400 

Li  (J  L 11 

7, 

519 

7    /■  0  7 
/  ,  4Z  / 

o ,  y  j  j 

7  not 

/ ,  y  JO 

9, 

810 

7  COO 

/  ,  DZZ 

7, 

562 

11, 

635 

Oats 

543 

590 

444 

929 

609 

383 

426 

330 

Sorghum 

794 

1,725 

1,711 

2,941 

2, 

619 

,025 

3, 

275 

s 

310 

Total 

10, 

168 

10,809 

10,961 

16,864 

19, 

153 

14,735 

15, 

043 

20, 

675 

JV  Preliminary 
2/  Projection 
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Summary  of  Feedgrain  Stocks  from  Selected  Competitors 
(In  thousand  metric  tons) 


Year  Ending  1967-68      1968-69      1969-70      1970-71      1971-72      1972-73      1973-74l/l974-75  2/ 

June  30  — 


Canada 


Barley 

2,948 

4,526 

4,944 

3,600 

4 ,600 

4,500 

4,900 

5,100 

Oats 

1,229 

2,012 

2,241 

2,015 

2,200 

1,600 

1,525 

1,500 

Total 

4,177 

6,538 

7,185 

5,615 

6,800 

6  ,100 

6,425 

6,600 

Aus  tralia 

Barley 

348 

574 

627 

969 

860 

400 

600 

550 

Oats 

363 

950 

1,215 

1,081 

943 

575 

575 

800 

Sorghum 

240 

249 

445 

957 

912 

79  5 

575 

775 

Total 

951 

1,773 

2,287 

3,007 

2,715 

1,  700 

1,750 

2,125 

Argentina 

Barley 

210 

155 

280 

115 

195 

350 

350 

350 

Corn 

4,560 

4,195 

5,310 

6,800 

5,200 

7,100 

7,100 

6,900 

Oats 

210 

140 

105 

215 

150 

220 

225 

225 

Sorghum 

1,265 

•  1,440 

2,710 

3,208 

2,316 

3^600 

4,700 

3,400 

Total 

6  ,245 

5,930 

8,405 

10,338 

7,861 

11, 270 

12,375 

10,875 

South  Africa 

Corn 

7,162 

5,806 

6,711 

9.454 

9,800 

4.900 

10^000 

9,000i 

Total 

7,162 

5,806 

6,711 

9,454 

9,800 

4,900 

10,000 

9,000 

Total  Feedgrains 

Barley 

3,506 

5,255 

5,851 

4,684 

5,655 

5,250 

5,850 

6,000 

Corn 

11,722 

10,001 

12,021 

16,254 

15,000 

12,000 

17,100 

15,900 

Oats 

1,802 

3,102 

3,561 

3,311 

3,293 

2,395 

2,325 

2,525 

Sorghum 

1,505 

1,689 

3,155 

4,165 

3.228 

4.325 

5,275 

4,175 

Total 

18,535 

20,047 

24,588 

28,414 

27,176 

23, 970 

30,550 

28,600 

XJ  Preliminary 
2/  Projection 

/ 
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US:     Total  Grain  Production  and  Supply-Distribution 


Beginning 

Yield 

Domestic  Consumption 

Commodity  and  Year 

Stocks 

Acreage 

per  acre 

Production 

Imports 

Exports 

for  feed 

total 

Mil. 

Mil. 

Metric 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

MoT, 

Acres 

Tons 

M.T. 

M.T. 

M.T. 

M.T. 

M.T. 

TOTAL  GRAINS: 

1961-62 

115.5 

156.9 

1.02 

160.4 

.6 

35.3 

112.0 

139.7 

1962-63 

101.5 

145.6 

1.09 

158.  3 

.3 

32.8 

108.5 

136.4 

1963-64 

90.9 

150. 6 

1.13 

170.7 

.5 

40.3 

106.0 

134.4 

1964-65 

87.4 

112.6 

1.39 

156.7 

.4 

39.3 

104.4 

133.2 

1965-66 

72.0 

145.5 

1.23 

178.6 

.3 

50.0 

117.2 

148.1 

1966-67 

52.8 

147.7 

1.21 

178.7 

.3 

40.2 

117.8 

146.4 

1967-68 

45. 2 

159.6 

1.26 

201.1 

.3 

41.8 

118.6 

146.3 

1968-69 

58.5 

152 . 4 

1.29 

196. 1 

.3 

31.5 

126.8 

155.8 

1969-70 

67.6 

143.2 

1. 38 

198. 1 

.  3 

35.7 

134.6 

162.3 

1970-71 

DO  .  U 

1  /,!  C. 
14Z  .  O 

inn  ~i 

•  3 

38 . 8 

130.1 

160.4 

1971-72 

49.9 

154.0 

1.51 

232.4 

.5 

42.0 

142.3 

173.4 

1972-73 

67.4 

141.3 

1.58 

223.3 

.3 

71.3 

146.9 

178.5 

1973-74 

41.2 

156.2 

1.49 

232.6 

.4 

69.9 

146.0 

178.5 

1974-75 

25.8 

168.5 

1.44-1.50 

242.6-252.8 

.4 

63.7. 

142.9-144.9 

175.4-177, 

1975-76 

29.7-37.'9 

WHEAT: 


1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


38.4 
36.0 
32.5 
24.5 
22.2 
14.6 
11.6 
14.7 
22.3 
24.1 
19.9 
23.5 
11.9 
5.9 
10.5 


51.6 
43.7 
45.5 
49.8 
49.6 
49.9 
58.8 
55.3 
47.6 
43.6 
47.7 
47.3 
53.9 
63.7 


.65 
.68 
.69 
.70 
.72 
.72 
.70 
.78 
.83 
.84 
.92 
=  89 
.86 
.82 


33.5 
29.7 
31.2 
34.9 
35.8 
35.7 
41.4 
42.9 
39.7 
36.8 
44.0 
42.0 
46.6 
52.4 


.2 
.1 

.1 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
.1 
1/ 


19.6 
17.5 
23.3 
19.7 
23.6 
20.3 
20.7 
14.8 
16.5 
20.1 
17.2 
32.2 
31.3 
27.2 


1.4 
.5 
.5 

1.9 
4.2 
2.7 
1.6 
4.7 
5.9 
5.1 
7.2 
5.2 
4.6 
4.1 


16.5 

15.8 
16.0 
17.5 

19.8 


18 
17 
20 
21 
20 
23 
21 

21.4 
20.6 


TOTAL  FEED  GRAINS: 


1  Qj;i 

lVbl-oz 

/  /  o  1 

i  ns  7 

L  •  Z  u 

1  9  A  Q 

izo  .  o 

C 
•  -> 

15.7 

110.7 

19  9  9 
L Z  J  .  Z 

1962-63 

6  J  •  D 

1  U  1  .  7 

L.  ZD 

1  TO  c 

IzcS  •  j 

a  £ 

15.2 

108.0 

i  9  n  a 
1ZU ,  0 

1963-64 

58 . 4 

105 . 1 

1.33 

/, 
•  H 

17.0 

105.4 

i  i  □  /. 

A  9  Q 
O  Z  .  7 

Q7  1 

y  i  o  l 

1    9  5 

191  7 

A 
•  *+ 

19.6 

102.5 

11S  7 

L  L  J  .  / 

1965-66 

49.7 

96.0 

1.49 

142.8 

.3 

26.4 

115.0 

128.3 

1966-67 

38.2 

97.8 

1.46 

143.0 

.3 

20.0 

115.1 

128.0 

1967-68 

33.7 

100.8 

1.58 

159.7 

.3 

21.1 

117.0 

128.6 

1968-69 

43.8 

97.1 

1.58 

153.2 

.3 

16.7 

122.1 

135.3 

1969-70 

45.3 

95.6 

1.66 

158.4 

.3 

19.2 

128.7 

140.9 

1970-71 

43.9 

99.0 

1.45 

143.9 

.3 

18.7 

125.0 

139.5 

1971-72 

30.0 

106.3 

1.77 

188.4 

.5 

24.8 

135.1 

150.2 

1972-73 

43.9 

94.0 

1.93 

181.3 

.3 

39.1 

141.7 

157.1 

1973-74 

29.3 

102.3 

1.82 

186.0 

.3 

38.6 

141.4 

157.1 

1974-75 

19.9 

104.8 

1.81-1.91 

190.2-200.4 

.4 

36.5 

138.8-140.8 

154.8-156. 

1975-76 

19.2-27.4 

Mil.  bu. 

M.  Acres 

Bu/Acres 

Mil.Buc 

Mil.  Bu. 

Mil.  Bu.        Mil.  Bu. 

Mil.  Bu. 

WHEAT: 

1971-72 

731 

47.7 

33.9 

1,618 

1 

632 

266 

855 

1972-73 

863 

47.3 

32.7 

1,545 

1 

1,185 

191 

786 

1973-74 

438 

53.9 

31.8 

1,711 

3 

1,150 

169 

784 

1974-75 

218 

63.7 

30.2 

1,925 

1 

1,000 

150 

760 

1975-76 

384 

CORN: 

1971-72 

667 

64.0 

88.1 

5,641 

1 

796 

3,980 

4,387 

1972-73 

1,126 

57.4 

97.1 

5,573 

1 

1,258 

4,310 

4,733 

1973-74 

709 

61.8 

91.4 

5,643 

1 

1,200 

4,265 

4,700 

1974-75 

453 

67.6 

88.0-93.9 

5,950-6,350 

1 

1,150 

4,295-4,375 

4,730-4,81' 

1975-76 

524-844 

SORGHUM: 

1971-72 

90 

16.3 

53.7 

876 

123 

692 

701 

1972-73 

142 

13.4 

60.4 

809 

212 

660 

666 

1973-74 

73 

15.9 

58.8 

937 

210 

730 

724 

1974-75 

76 

15.5 

54.8 

850 

200 

692 

660 

1975-76 

66 

BARLEY: 

1971-72 

155 

10.2 

45.7 

464 

15 

51 

264 

408 

1972-73 

175 

9.7 

43.6 

423 

14 

66 

272 

383 

1973-74 

163 

10.5 

40.3 

424 

10 

90 

276 

383 

1974-75 

124 

8.8 

39.8 

350 

15 

80 

268 

340 

1975-76 

69 

OATS: 

1971-72 

516 

15.8 

55.9 

881 

4 

24 

737 

836 

1972-73 

541 

13.5 

51.2 

692 

3 

25 

722 

801 

1973-74 

410 

14.1 

47.0 

664 

2 

58 

632 

760 

1974-75 

258 

15.3 

44.7 

684 

2 

30 

644 

720 

1975-76 

194 

Note:     Does  not 

include  adjustments 

for  transhipments;  includes  major 

products. 

These  are 

marketing  year 

data. 

1/    Less  than  50,000  m.t. 
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World: 

Wheat 

Supply-Distribution,  Marketing  Years 
through  1974-75  1/ 

1960-61 

Area 
Harvested 

Yield 

UC^  XI  ill  XI  lg 

Stocks  2/ 

"Py*PiH  n  r* "f*  "i  nn 

X  J.  ^J\J.  UlUll 

Total 
Exports 

Consumption 
Total  3/ 

Million 
Ha. 

Q/Ha. 

Mn  Tin  ptKi 

rlllll  Ul  1 

MT 

Mi  1  "1  "i  C\r\ 
1'llJ  L1UI1 

MT 

Million 
MT 

Million 
MT 

1960-61 

203.2 

11.9 

67.3 

24l.l 

43.9 

238.0 

1961-62 

202.8 

11.2 

70.4 

227.0 

47.2 

238.9 

1962-63 

207.4 

12.4 

58.5 

256.8 

45.8 

251.3 

1963-6U 

207.1 

11.5 

64.0 

237.4 

58.3 

246.0 

1964-65 

216.6 

12.6 

55.4 

273.8 

54.4 

263.7 

1965-66 

216.5 

12.2 

65.5 

263.4 

61.1 

282.2 

1966-67 

214.6 

14.2 

46.7 

303.9 

57-3 

279.1 

1967-68 

219.3 

13.4 

71.5 

293.4 

53.1 

288.3 

1968-69 

224.3 

14.5 

76.6 

325.3 

50.0 

300.5 

1969-70 

217.6 

14.1 

101.4 

306.4 

55-3 

319.1 

1970-71 

206.0 

15.0 

88.7 

309.7 

56.3 

330.8 

1971-72 

211.6 

16.2 

67.6 

342.5 

56.0 

341.2 

1972-73  4/ 

208.4 

16.1 

68.9 

33^.8 

72.3 

358.2 

1973-74  5/ 

217.9 

16.9 

45.5 

367.4 

72.9 

364.7 

1974-75  5/ 

228.2 

16.2 

(48.2)  6/ 

369.0 

69.6 

360.6 

1975-76  5/ 

(56.6)  6/  7/ 

l/  Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July- June  data  appearing  elsewhere  in  this  report.     2/  Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  levels  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/  F°r  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/  Preliminary.     5/  Projection.  6/  Includes  an 
estimated  9  million  tons  accumulated  in  the  USSR  during  the  1973-74  season,    jj  Includes  a  projected 
3  million  ton  accumulation  in  the  USSR  during  the  1974-75  season. 
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world:  Cc 

1960-6? 

"inrcuir;"-   ~ 

n  Ms.  27  *-"  0  ~  ~  *~  r  " — 3. v*  s 

1/ 

Area 
>I=  rves~e  i 

Yield 

Begirr.ir.g 

Production 

Total 

ror.sunp-ior 

Million 
Ha. 

s/:-:a. 

Million 

MI 

: 

MT 

Million 

MT 

1960-61 

260.2 

15.7 

87.1 

U07.9 

26.0 

^98.4 

1961-62 

253.3 

15.4 

96.6 

389.1 

33.6 

4o^  9 

1962-63 

250.3 

16.2 

81.8 

4o6.3 

32.2 

U07  7 

1963-64 

257.4 

16.2 

80.4 

4l6.2 

35.8 

412.8 

1964-65 

253.8 

16.4 

83.8 

-  — 

38.0 

422.6 

1965-66 

249.9 

17.3 

76.6 

431.3 

47.0 

448.0 

1966-6? 

252.5 

18.3 

59.9 

461.4 

42.7 

457.3 

1967-68 

258.8 

18.8 

64.0 

U85.4 

44.2 

474.4 

1968-69 

258.6 

19.0 

75.0 

491.1 

4o.o 

487.6 

1969-70 

260.4 

19.7 

78.5 

512.2 

46.8 

518.6 

1970-71 

260.4 

19.5 

72.1 

507.1 

52.9 

523.1 

1971-72 

263.6 

21.4 

56.1 

563.0 

55.2 

544.6 

1972-73  4/ 

261.0 

20.9 

74.5 

5^6.5 

70.4 

567.I 

1973-7^  5/ 

070  r\ 

273.0 

53.9 

59  f  .o 

75«3 

OCJl.9 

197^-75  5/ 

269.8 

22.8 

(49.8)  6/ 

614.8 

71.9 

607.3 

1975-76  5/  (57.3)  6/  7/ 


l/  Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July- June  data  appearing  elsewhere  in  this  report.    2j  Stocks  data  are  only  for  selectei 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part  of 
Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  levels  have,  however,  been 
adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.    3/  For  countries  for  which  stock  data 
are  not  available,  or  for  which  no  adjustments  have/ been  made  for  year-to-year  changes,  consumption 
estimates  assume  a  constant  stock  level.    4/  Preliminary.     5/ Projection.   §/  Includes  an  estimated  2  million 
tons  accumulated  in  the  USSR  during  the  1973-74  season,    jj  Includes  a  projected  5  million  ton  accumulation 
in  the  USSR  during  the  1973-74  season. 
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World:     Total  Grain  Supply-Distribution  Marketing  Years  \J 
1960-61  through  1974-75 


Area 
Harvested 

Yield 

Beginning 
Stocks  2/ 

Produ  ction 

Total 
Exports 

Consumpti< 
Total  3, 

Million 
Ha„ 

Q/Ha0 

Million 
MT 

Million 
MT 

Million 
MT 

Million 
MT 

1960-61 

463.4 

14.0 

154.4 

649  o0 

69  0  9 

636.4 

1961-62 

456.1 

13.5 

167.0 

616.1 

80.8 

642.8 

1962-63 

457 . 7 

14.5 

140.3 

663.1 

78.0 

659.0 

1963-64 

464.5 

14.1 

144.4 

653.6 

940  1 

658.8 

1964-65 

470.4 

14.7 

139.2 

68902 

92.4 

686.3 

1965-66 

466.4 

14.9 

142.1 

694.7 

108.1 

730.2 

1966-67 

467.1 

16.4 

106.6 

765.3 

100o0 

736.4 

1967-68 

478.1 

16.3 

135.5 

77808 

97.3 

762.7 

1968-69 

482.9 

16.9 

15106 

816.4 

90o0 

788.1 

1969-70 

478.0 

17.1 

17909 

818.6 

102.1 

837.7 

1970-71 

466.4 

17.5 

160,8 

816.8 

109.2 

853.9 

1971-72 

475.2 

19.1 

123.7 

905.5 

111.2 

885.8 

1972-73 

46904 

18.8 

143.4 

881.3 

142.7 

925.3 

1973-74  4/ 

490.9 

19.7 

99.4 

965.2 

148.2 

966.6 

1974-75  5/ 

498.0 

19.8 

98.0  6/ 

983.8 

14105 

967.9 

1975-76  5/ 

11309  6/  7/ 

1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  levels  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection,     6/  Includes 
an  estimated  11  million  tons  accumulated  in  the  USSR  during  the  1973-74  season,     7/    Includes  a 
projected  8  million  ton  accumulation  in  the  USSR  during  the  1974-75  season. 

Note:     Includes  wheat,  rye,  barley,  oats,  corn  and  sorghum. 
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In  order  to  supplement  the  limited  information  available  from  other  sources 
about  crop  prospects,  a  group  of  U.S.  wheat  specialists  recently  visited  the 
USSR  to  observe  the  condition  of  the  1974  winter  crop.     Arrangements  for  the 
trip  were  made  under  the  terms  of  the  joint  US-USSR  Agreement  on  Cooperation 
in  the  Field  of  Agriculture,  signed  on  June  19,  1973.     Under  this  Agreement, 
similar  groups  are  to  visit  the  same  areas  of  the  Soviet  JJnion  at  the  same 
time  in  future  years.     Repeated  visits  will  provide  continuity  in  observa- 
tions, important  because  of  the  potential  significance  of  Soviet  entry  into 
the  world  market. 

The  U.S.   team  was  in  the  Soviet  Union  from  June  16  until  July  6.     In  addition 
to  meetings  with  officials  of  the  Ministry  of  Agriculture  and  Ministry  of 
Procurement  in  Moscow,  the  team  traveled  extensively  in  the  winter  wheat 
producing  areas  of  the  North  Caucasus     (Stavropol  and  Krasnodar  Krays)  and 
Donetsk  and  Volgograd  Oblasts.     A  research  institute,  in  Kharkov,  was  also 
visited.     The  Rostov  area  was  included  on  the  itinerary,  but  unforeseen 
circumstances  caused  it  to  be  cancelled  at  the  last  moment. 

Summary : 

Observations  by  the  U.S.  team  in  late  June  and  early  July  tended  to  confirm 
that  winter  wheat  crop  prospects  were  favorable  in  the  Soviet  Union.  Based 
on  conditions  viewed  primarily  in  the  North  Caucasus  and  Donetsk  and  Volgograd 
Oblasts,  which  are  significant  in  winter  wheat  production,  it  appears  that 
the  1974  winter  wheat  crop  could  well  approximate  last  year's  record  level  — 
about  49  million  metric  tons  (1.8  billion  bushels).     In  1973,  winter  wheat 
yields  averaged  26.9  centners  per  hectare  (40  bushels  per  acre),  the  highest 
ever  achieved.     Better  yields  and  higher  output  are  expected  by  the  Soviets 
from  the  1974  crop.     While  a  relatively  cool,  wet  spring  has  caused  harvest 
to  be  5-15  days  later  than  usual,  soil  moisture,  at  the  time  of  the  team's 
visit,  was  adequate  to  permit  the  fall-sown  grains  to  finish  filling.  The 
possibility  of  hot,  dry  winds  before  ripening  appeared  to  be  the  biggest 
remaining  cause  for  concern  about  the  winter  wheat  crop. 

Background  -  Wheat  in  the  Soviet  Grain  Economy t 

Although  the  Soviet  Union  is  the  world Ts  largest  producer  of  wheat,  output 
fluctuates  widely  from  year  to  year.     In  the  last  five  years,  annual 
variations  in  the  total  grain  crop  have  been  as  low  as  5  million  metric  tons 
and  as  high  as  55  million.     Because  the  area  devoted  to  grain  has  been 
reasonably  constant  in  recent  years,  most  of  the  instability  in  output  stems 


from  yield  fluctuations,  caused  primarily  by  climatic  conditions.     In  the 
USSR,  annual  rainfall  reaches  28  inches  or  more  on  only  1  percent  of  the 
arable  land.     Only  40  percent  of  the  arable  land  is  found  in  regions  having 
an  average  annual  temperature  of  40°F.  or  higher. 

The  State,  through  the  Ministry  of  Procurement,  procures  grain  for  certain 
uses  and  leaves  the  remainder  on  the  farms.     Wheat  makes  up  the  bulk  of  grain 
procured.     Table  1  presents  annual  wheat  production  and  shows  its  predominance 
in  grain  procurements.     During  the  period  1960-73,  wheat  accounted  for  an 
average  of  66  percent  of  the  grain  procured  by  the  State.     (Wheat  production, 
as  a  share  of  total  grain  output,  varies  little  from  year  to  year  —  averaging 
about  50  percent  —  although  it  did  drop  to  46  percent  in  the  very  poor  year 
of  1963  and  rose  to  the  unusually  high  proportion  of  59  percent  in  1966.) 
Following  years  of  low  production  and  reduced  procurements  of  wheat,  as  in 
1963,   1965, and  1972,  procurements  have  been  augmented  by  imports. 

Current  leadership  policy  is  aimed  at  increasing  the  availability  of  livestock 
products  for  consumers.     Helping  to  do  this,  greater  emphasis  is  being  placed 
on  large  scale  specialized  livestock  feeding  enterprises,  with  the  result 
that  the  State  must  procure  and  supply  the  livestock  industry  with  more 
grain.     This  should  not,  however,  reduce  the  importance  of  wheat  in  the 
pattern  of  procurements.     How  the  Soviets  will  satisfy  their  total  grain 
requirement  for  feed,  food,  industrial , and  other  uses  in  the  future  will 
depend  on  factors  that  include  the  size  of  their  grain  crop,  its  consumption, 
its  quality,  and  price  relationships  for  the  various  grains  on  the  world 
market.     In  meeting  the  needs  of  the  system,  the  Ministry  of  Procurement 
must  take  into  account  not  only  its  obligation  to  secure  the  planned  amount 
of  total  grain,  including  set  quantities  of  specified  types,  but  other  con- 
siderations such  as  the  growing  preference  for  white  bread  in  the  Soviet 
Union. 

Winter  Wheat  in  the  USSR; 

Winter  wheat  tends  to  provide  a  stabilizing  influence  on  Soviet  wheat  pro- 
duction.    Winter  wheat  is  grown  primarily  in  areas  less  subject  to  the 
severity  of  a  continental  climate  than  spring  wheat.     As  a  result,  yields 
are  markedly  higher  than  for  spring  wheat.     (See  Table  2.)     Since  1960 
winter  wheat  yields  have  averaged  nearly  85  percent  above  those  for  spring 
wheat,  including  the  sharp  downturn  —  3.5  centners  per  hectare  (5.2  bushels 
per  acre)  —  in  winter  wheat  yields  in  1972.     The  1971-72  season  for  winter 
wheat  combined  the  unfavorable  conditions  of  dry  fall  and  a  severe  winter 
virtually  devoid  of  snowcover.     The  1972  average  yield  of  spring  wheat,  by 
contrast,  increased  by  1.2  centners  per  hectare  (1.8  bushels  per  acre).  In 
1973,  however,  when  conditions  for  all  grains  were  very  favorable,  winter 
wheat  yields  were  slightly  more  than  double  those  for  spring  wheat  —  26.9 
vs.   13.4  centners  per  hectare  (40  vs.  20  bushels  per  acre).     Both  were  record 
levels . 

Spring  wheat  acreage  in  the  Soviet  Union  is  almost  three  times  larger  than 
that  for  winter  wheat.     This  more  than  compensates  for  its  lower  yields; 
spring  wheat  accounts  for  about  60  percent  of  total  wheat  production. 
(See  Table  2.)     In  1969  and  1972,  when  poor  winter  wheat  outturns  reduced 
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the  total  wheat  crop,  the  proportion  attributable  to  spring  wheat  rose  to 
two-thirds.     It  should  be  noted,  however,  that  in  the  regions  of  spring 
wheat  production,  there  are  few  alternative  crops  that  may  be  grown  other 
than  barley.     (Much  of  the  spring  wheat  is  on  marginal  land  brought  into 
cultivation  in  1954-56  under  the  New  Lands  campaign  promoted  by  Khrushchev.) 
By  contrast,  land  seeded  to  winter  wheat  could  be  used  for  sugar  beets, 
sunflowers,  or  corn,  as  well  as  other  small  grains. 

1974  Winter  Wheat  Prospects: 

A  record  winter  wheat  crop  of  49.4  million  metric  tons   (1,811  million  bushels) 
was  harvested  in  the  USSR  in  1973.     Yields  averaged  26.9  centners  per  hectare 
(40  bushels  per  acre) ,  an    all-time  high  and  nearly  4  centners  per  hectare 
(6  bushels  per  acre)  more  than  previously  achieved.     The  harvested  area,  18.3 
million  hectares  (45.2  million  acres),  was  about  the  average  level  of  the 
preceding  10  years. 

While  generally  favorable  weather  conditions  have  prevailed  for  winter  wheat 
during  most  of  the  1973-74  crop  year,  the  harvest  will  be  5-15  days  later 
than  usual.     The  spring  began  early  in  most  regions,  but  cool  temperatures 
and  moist  weather  later  on  slowed  the  development  of  the  crop.  Nonetheless, 
with  only  20-25  days  left  before  the  beginning  of  harvest,  Soviet  crop 
specialists  expected  that  last  yearTs  record  yields  would  be  exceeded. 
Within  the  context  of  the  yields  reported  for  1973  and  of  the  observations 
made  in  late  June  and  early  July  in  the  North  Caucasus  and  Donetsk  and 
Volgograd  Oblasts,  the  U.S.  team  would  tend  to  confirm  that  the  Soviet  winter 
wheat  crop  prospects  were  favorable  and  that  the  size  of  the  crop  might  repeat 
last  year's  level.     The  biggest  remaining  cause  for  concern  about  final  crop 
outturn  was  the  possibility  of  hot,  dry  winds  that  would  shrivel  the  kernels 
before  ripening. 

In  those  areas  where  the  team  traveled,  soil  moisture  was  sufficient  to 
permit  the  kernels  to  finish  filling.     The  unusually  moist  weather  did  cause 
some  leaf  rust.     It  is  doubtful,  however,  that  yields  would  be  affected  much, 
since  infestations  were  not  heavy  and  occurred  late  in  the  development  of 
the  crop . 

The  team  saw  little  lodging  in  the  winter  wheat,  but  if  heavy  winds  and 
rain  were  to  occur  and  cause  extensive  lodging,  the  quality  of  the  crop 
could  suffer,     It  is  unlikely  that  yields  would  be  reduced  materially, 
because  most  of  the  wheat  was  well  developed.    Moreover,  most  of  the  winter 
wheat,  and  other  small  grains  as  well,  is  combined  from  windrows  which 
reduces  the  possibility  of  loss  from  lodging. 

Winterkill  in  wheat  in  the  USSR  averages  about  15  percent,     However,  little 
evidence  of  winterkill  was  observed  by  the  U.S.  team.     (It  was  reported, 
though,  that  in  the  northern  part  of  the  Ukraine  there  were  severe  losses 
from  it,  up  to  20  percent.     None  was  reported  in  the  southern  or  western 
parts  of  that  republic.)     The  damage  seen  by  the  team  occurred  immediately 
along  roadsides  which  are  more  subject  to  damage  from  wind  and  dust  than  are 
open  fields. 
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Parts  of  Stavropol  and  Krasnodar  Krays  and  Donetsk  and  Volgograd  Oblasts 
were  visited  by  the  U.S.  team.     Tables  4  and  5  show  that  these  administra- 
tive regions,  the  first  two  of  which  are  located  in  the  North  Caucasus 
between  the  Sea  of  Azov  and  the  Caspian  Sea,  Donetsk  in  the  southeastern 
Ukraine,  and  Volgograd  on  the  Lower  Volga,  account  for  20-25  percent  of 
Soviet  winter  wheat  production  and  area.     As  seen  in  Table  3,  Krasnodar 
has  the  highest  output,  followed  by  Stavropol,  Volgograd,  and  Donetsk. 
Yields  are  the  best  in  Krasnodar,  which  has  generally  more  favorable 
conditions  for  agriculture;  with  Donetsk  next,  and  then  Stavropol  and 
Volgograd  at  about  the  same  level,  both  quite  subject  to  wide  variation. 
The  yield  data  for  1973  and  those  expected  for  1974,  given  in  Table  3,  are 
as  received  from  Soviet  specialists. 
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WORLD  GRAIN  SITUATION:     REVIEW  AND  OUTLOOK  i'" August- 20,  1974 

WHEAT  AND  FEEDGRAINS  [  n 

The  world  total  grain  supply  situation  has  tightened  sincerthe  last  report 
in  this  series.  1_/    During  the  past  month,   the  total  grain  production:  esti- 
mate for  1974/75  has  been  decreased  by  41,9  million  tons  to  941.9  million 
tons. 

The  most  significant  reduction  in  crop  prospects  during  the  past  month  has 
taken  place  in  the  United  States.     The  August  crop  report  containing  the  first 
forecast  of  all  grain  yields  based  on  a  scientific  survey  shows  that  grain 
production  in  the  United  States  will  be  209.0  million  tons  or  down  39.4 
million  tons  from  the  earlier  forecast. 2/    The  severe  drought  that  gripped 
much  of  the  U.S.  grain  belt  was  instrumental  in  dropping  expected  world 
grain  output  22.0  million  tons  below  the  1973/74  level0     However,  beneficial 
rains  beginning  in  August  throughout  most  grain  growing  areas  halted  crop 
deterioration.    For  the  USSR,   the  estimate  of  1974  wheat  production  has  been 
revised  downward  somewhat  due  to  reports  of  unfavorable  weather  in  the  new 
lands.     Total  grain  production  in  all  other  foreign  countries,  however,  is 
expected  to  maintain  last  year's  record  production  level  assuming  average 
crops  in  the  Southern  Hemisphere  in  early  1975. 

The  revision  in  the  U0S.  grain  crop  will  prevent  the  large  build-up  in  world 
grain  stocks  that  was  envisioned  earlier  in  the  year.     However,  while  U0S. 
marketing  year  ending  stocks  for  1974/75  are  now  expected  to  be  down  by  about 
3.0  million  tons,  ending  stocks  in  all  foreign  countries  are  expected  to  be 
up  1.7  million  tons  from  the  1973/74  level. 

World  wheat  and  feedgrain  trade  in  1974/75  are  now  estimated  at  67.0  and 
57  million  tons  respectively.     The  2  million  ton  reduction  in  the  estimate 
of  wheat  trade  and  the  13.4  million  ton  drop  in  feedgrain  trade  place  total 
world  trade  at  the  lowest  level  since  1971/72.     While  part  of  the  decline 
in  world  trade  can  be  attributed  to  changes  in  the  supply  situation  in 
various  foreign  countries,  much  of  the  decline  will  be  due  to  decreased 
demand  for  grains  for  feed  as  a  result  of  higher  prices  in  the  1974/75 
season.     Lower  demand  for  feedgrains  is  expected  mainly  in  developed  countries, 
especially  the  United  States,  Western  Europe  and  Japan.     In  Europe,  increased 
feedgrain  prices  will  probably  be  met  with  (1)  reduced  imports  of  feedgrains, 
(2)  increased  amounts  of  wheat  fed,   (3)  reduced  exports  of  wheat,  and  (4) 
somewhat  reduced  total-grain  usage. 

The  lower  U.S.  crop  and  the  reduced  level  of  world  trade  are  reflected  in  the 
expected  level  of  U.S.  exports  for  both  wheat  and  feedgrains.     Since  mid- 
July  the  U.S0  export  estimate  for  wheat  (including  flour  and  products)  has 
been  decreased  from  1,050  million  bushels  to  a  range  of  900-1,000  million 
bushels.     U.S.  feedgrain  exports  in  1974/75  (July-June)  are  estimated  at  24.0 
million  tons_down_f rom_ the  35 o 4_million  tons_ that_were  es tima ted_in_mid- July o _ 
1/    FAS  Grain  Circular  FG  17-74,  dated  July  18,  19740 

2/    Based  on  the  mid-point  of  the  estimated  range  for  corn  given  in  the  Outlook 
Situation  Board  Supply-Demand  estimates  dated  July  12,  1974. 


WHEAT  AND  WHEAT  FLOUR:     World  trade,   production,   stocks  and  consumption 
for  1971-72,   1972-73,   1973-74  and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Projection  for  1974-75 


Country  or  region 

1971-72 

1972-73 

1973-74 

as  of 

1     as  of 

( preliminary ) 

July  15 

Aug  20 

Exports : 

Canada 

15.8 

15.6 

11.7 

12.2 

12.2 

Australia 

8.7 

5.5 

6.1 

8.8 

8.5 

Argentina 

1.3 

3.5 

1.4 

2.5 

3.0 

Sub- total 

25.8 

24.6 

19.2 

23.5 

23.7 

W,  Europe 

8.7 

12.9 

12.5 

13.0 

12.0 

(Excluding  intra  EC  9) 

(4.7) 

(7.3) 

(6.5) 

(7.0) 

(4.0) 

USSR 

5.8 

1.3 

5.0 

5.0 

5.0 

All  Others 

1.4 

2.8 

2.1 

0.7 

0.7 

Total  non-U. S. 

41.7 

41.6 

38.8 

42.2 

41.4 

USA  1/ 

16.9 

31.8 

31.0 

26.9 

24.2-26.9 

World  total 

58.6 

73.4 

69.8 

69.1 

67.0  4/ 

(World  total  excluding  intra  EC 

9)(54.6) 

(67.8) 

(63.8) 

(63.1) 

(59.0) 

Imports : 

12.9 

W.  Europe 

12.2 

13.6 

12.3 

12.0 

(Excluding  intra  EC  9) 

(8.2) 

(8.0) 

(6. .2) 

(6.3) 

(4.0; 

Japan 

5.0 

5.5 

5.4 

5.8 

5.6 

E.  Europe 

5.2 

4.6 

4.7 

5.3 

5.0 

China,  People's  Rep.  of 

3.0 

5.3 

5.9 

7.5 

7.5 

USSR 

3.4 

14.9 

4.4 

1.0 

0.5 

All  Others 

29.8 

29.5 

36.5 

37.2 

36.4 

World  total 

58.6 

73.4 

69.8 

69.1 

67.0 

(World  total  excluding  intra  EC 

9)04.6) 

(67.8) 

(63.8) 

(63. 1) 

(59.0) 

Production:  2/ 

Canada 

14.4 

14.5 

17.1 

16.8 

16.2 

Australia 

8.5 

6.5 

12.0 

12.5 

11.5 

Argentina 

5.7 

6.9 

6.7 

7.0 

7.5 

W.  Europe 

50.8 

51.2 

50.4 

52.9 

52.8 

USSR 

98.8 

86.0 

109.7 

100.0 

95.0 

E.  Europe 

30.2 

30.6 

31.9 

30.8 

31.2 

India 

23.8 

26.4 

24.9 

23.0 

22.5 

All  other  foreign 

66.5 

70.7 

68.5 

73.6 

73.7 

Total  foreign 

298.7 

292.8 

321.2 

316.6 

310.4 

USA 

44.0 

42.0 

46.6 

52.4 

50.1 

World  total 

342.7 

334.8 

367.8 

369.0 

360.5 

Consumption:  3/ 
USA  ~ 
USSR 

All  other  foreign 
World  total 


Stocks,  ending:  3/ 
World  total- 


23.5 
98.4 
219.5 

21.8 
99.6 
236.8 

20.8 
100.1 
243.3 

20.7 
93.0 
246.9 

20.6-22.0 
91.0 
245.4 

341.4 

358.2 

364.2 

360.6 

358. 1 

73.9 

50.5 

54.1 

56,6 

56.5  y 

1/     Includes  transhipments  through  Canadian  ports,   excludes  products  other  than  flour. 

2/    Production  data  includes  all  harvests  occurring  within  the  July-June  year  shown,  except  that  small 
grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are  "moved  forward";   i.e.;   the  May 
1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are  actually  included  in  "1972-73" 
accounting  period  which  begins  July  1,  1972. 

3/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 
are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 
world  total  has  been  ajusted  for  estimated  year-to-year  changes  in  the  USSR. 

4/    World  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated  ranges  for 
U.S.  wheat  consumption  and  exports. 
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FEEDGRAINS :     World  trade,   production,   stocks  and  consumption  for 
1971-72,   1972-73,   1973-74,  and  projected  levels  for  1974-75 
Years  beginning  July  1 
(In  million  metric  tons) 


Proj  ection 

for  1974-75 

Country  or  region 

1971-72 

1972-73 

1973-74 

as  of 

as  of 

(preliminary) 

July  15 

Aug  20 

Exports:  1/ 

2.7 

Canada 

4.4 

4.0 

3.0 

3.0 

Aus  tralia 

3.2 

1.7 

1.8 

2.0 

2.0 

Argentina 

6.3 

4.3 

8.4 

9.7 

9.7 

South  Africa 

3.1 

3.6 

0.4 

3.7 

3.7 

Thailand 

2.3 

1.3 

2. 1 

2a  2 

2.2 

Sub- total 

19.3 

14.9 

15.4 

20o6 

20.  6 

W.  Europe 

11.4 

11.1 

13.1 

12.2 

10.0 

(Excluding  intra  EC  9) 

(4.3) 

(4.6) 

(4. 1) 

(3.2) 

(1.0) 

All  Others 

3.0 

3.1 

4.0 

2.5 

2.7 

Total  non  U.S. 

33.7 

29. 1 

32.5 

350  3 

33.3 

USA  2/ 

20.  7 

36.0 

43.  9 

35.4 

21.3-26.7 

World  total 

54.4 

65.1 

76.4 

70.7 

57,3  If 

(World  total  excluding 

intra 

EC 

9) 

(47.3) 

(56.6) 

(67.4) 

(61.-) 

(43.3) 

(USA,  mktg.,  yr.,  mil. 

short 

tons ) 

3/  (27.3) 

(43.0) 

(43.^) 

(40o2) 

23.8-29.7 

Imports:  1/ 

W.  Europe 

27.0 

28.4 

33.6 

32.3 

23.1 

(Excluding  intra  EC  9; 

/in   n  \ 
(19.9) 

(.21.8) 

(24. 6 ) 

(23. 3) 

(14.4) 

Japan 

10.1 

12  o  0 

14.0 

14. 1 

13.3 

USSR 

4. 3 

5.6 

5.0 

2.5 

1.0 

E.  Europe 

4. 6 

5.2 

5.0 

5.1 

5.4 

All  Others 

8.4 

13.9 

18 ,8 

16.7 

14.5 

World  total 

54.4 

65.1 

76.4 

57 . 3 

(World  total  excluding 

intra 

EC 

9) 

(47.3) 

(58.6) 

(67.4) 

(61.7J 

(4So3) 

Production:  4/ 

Canada 

22.2 

18.8 

18.5 

18.9 

18.7 

Australia 

5.8 

3.6 

4.5 

5.2 

5.2 

Argentina 

9.5 

15.7 

17.3 

15.9 

17.8 

South  Africa 

10.2 

4.6 

11.7 

9.7 

9.7 

Thailand 

2.3 

1.5 

2.5 

2.7 

2.7 

USSR 

70.6 

70.4 

96.6 

100.  o 

100. 0 

Wo  Europe 

80.4 

80.5 

82.8 

84.9 

84.7 

E.  Europe 

50.4 

55.0 

54.5 

53.9  . 

52.0 

All  other  foreign 

124.  3 

116.8 

124.0 

130,0—' 

131.7 

Total  foreign 

375. 7 

366s  9 

412.-4 

 7TT — T&i  

4/  1  .  LzJ 

422 . 5 

USA 

193. 7 

182.1 

186.7 

190.9-201.1 

153.9 

woria  total 

JO  J  o  *+ 

J77,l 

^  i  -  o  a  / 
ol  /  .  J  _b / 

581.4 

Consumption:  5/ 

USA 

151.4 

157.4 

158.1 

155.3-157.3 

138.6-142. i 

USSR 

72.0 

75.4 

99.5 

97.0 

97.5 

All  other  foreign 

323.7 

335.9 

347.2 

356. 5^/ 

346.8 

World  total 

547.1 

568.7 

604.8 

609. 36/ 

585.0  7/ 

Stocks,   ending:  5/ 

World  total 

77.2 

57.5 

51.8 

57.3 

48.2  7/ 

_1/    Corn,  barley,  oats,  and  sorghum,   excluding  products. 

2/    Includes  transhipments  through  Canadian  ports  but  excludes  products. 

3/     Includes  products  and  transhipments  through  Canadian  ports. 

4/    Rye,  com,  barley,  oats  and  sorghum.     Production  data  include  all  harvests  occurring  within  the  July-June 

Year  indicated,   except  that  small  grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are 

"moved  forward";   i.e.,   the  May  1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are 

actually  included  in '1972-73"  accounting  period  which,  begins  July  1,  1972. 
5/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 

are  not  available  for  the  USSR,  the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 

world  total  has  been  adjusted  for  estimated  year>  to-year  changes  in  the  USSR. 
6/    In  order  to  be  comparable  with  the  August  20  estimates,  July  15  estimates  have  been  adjusted  to  reflect 

the  addition  of  several  new  countries  into  the  world  data  base. 
7/    World  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated  ranges  for 

U.S.  wheat  consumption  and  exports. 
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RICE:     World  production,   trade,  and  U.S.  stocks 
for  1971-72,   1972-73,  and  estimated 
for  1973-74  1/ 
(In  million  metric  tons) 


Country  or  region 

1971-72 

1972-73 

Preliminary  for 

1973-74 

as  of  July  15 

Aug  20 

Production:  2/ 

Bangladesh 

14.9 

15.7 

19.3 

19.3 

Burma 

8.2 

7.4 

8.3 

8.3 

India 

64.0 

58.0 

65.3 

65.3 

Indonesia 

19.6 

19.0 

20.3 

20.3 

Japan 

13.6 

14.9 

15.2 

15.2 

Pakistan 

3.3 

3.5 

3.7 

3.7 

PRC 

100.0 

98.0 

103.0 

103.0 

South  Korea 

5.6 

5.5 

5.8 

5.9 

Thailand 

14.3 

11.9 

13.6 

14.4 

Sub- total 

243.5 

233.9 

254.5 

255.4 

EC-9 

1.0 

0.8 

1.1 

1.0 

Australia 

.2 

.3 

.4 

.4 

Argentina 

.  3 

.  3 

o  3 

.  3 

Brazil 

5.4 

6.2 

6.2 

6.4 

All  Others 

46.3 

40.7 

41.9 

42.0 

Total  non  U.S. 

296.7 

282.2 

304.4 

305.5 

USA 

3.9 

3.9 

4.2 

4.2 

World  total 

300.6 

286. 1 

308.6 

309.7 

1972 

1973 

1974 

1974 

Exports:  3/ 

Burma 

.5 

.1 

.3 

.3 

Pakistan 

.3 

.8 

.5 

.5 

Japan 

.2 

.5 

.4 

.4 

PRC 

.8 

1.1 

1.3 

1.3 

Thailand 

2.1 

.9 

1.5 

1.5 

Sub- total 

3.9 

3.4 

4.0 

4.0 

All  Others 

1.5 

1.5 

1.5 

1.5 

Total  non  U.S. 

5.4 

4.9 

5.5 

5.5 

USA 

2.0 

1.6 

1.9 

1.9 

World  total 

7.4 

6.5 

7.4 

7.4 

Imports : 

EC-9 

.5 

.6 

.6 

.6 

Hong  Kong 

.4 

.4 

.4 

.4 

Bangladesh 

.7 

.4 

.5 

.5 

Cambodia 

.1 

.3 

.3 

Indones  xa 

7 

1  u 

■L  .  t 

J- .  i- 

1  ? 

South  Korea 

/  .5 

.4 

.3 

.3 

Philippines 

.6 

.3 

.4 

.4 

Sri  Lanka 

.3 

.3 

.3 

.3 

South  Vietnam 

.1 

.3 

.3 

.3 

All  Others 

3.6 

2.3 

3.1 

3.1 

World  total 

7.4 

6.5 

7.4 

7.4 

S  tocks : 

USA  (ending  July  31) 

.4 

.2 

.2 

.2 

1/ 

2/ 


3/ 


Production  is  on  a  rough  basis;   trade  and  stocks  are  listed  as  milled. 

The  world  rice  harvest  stretches  over  6-8  months.     Thus  1973-74  production  represents  the  crop 
harvested  in  late  1973  and  early  1974  in  the  Northern  Hemisphere,  and  the  crop  harvested  in 
early  1974  in  the  Southern  Hemisphere. 
Trade  data  are  on  a  calendar  year  basis. 
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WORLD  RICE  SITUATION 


Dry  mid-summer  conditions  in  parts  of  monsoon  Asia  suggest  that 
the  1974/75  world  rice  crop  may  fall  several  million  tons  short 
of  record  1973/74  production.     In  India,  where  rainfall  has  in- 
creased somewhat  in  recent  weeks,  the  overall  performance  of  the 
monsoon  remains  below  average,,     Production  is  now  expected  to  be 
off  by  at  least  2  million  tons0    A  month- long  interruption  of 
monsoon  rains  in  Northeast  Thailand  has  damaged  prospects  for 
another  record  crop  there.     Preliminary  reports  indicate  a  loss  of  up 
to  800,000  tons  (paddy).     Summer  drought  may  also  have  affected 
crops  in  South  Vietnam  and  the  People's  Republic  of  China,  while 
in  Bangladesh,  severe  flooding  is  likely  to  hold  1974/75  production 
below  last  year's  record  level0 

Few  problems  are  seen  for  the  rest  of  Asia.     Excellent  crops  have 
been  harvested  in  Sri  Lanka  and  Indonesia,  two  of  South  Asia's 
largest  importers.     Production  is  expected  to  hold  steady  in  Japan 
and  Korea0     A  buildup  of  green  leaf hoppers,  vector  for  the  tungro 
virus    which  seriously  affected  the  1971/72  crop,  is  occurring  in 
parts  of  the  Philippines,  but  new  tungro-resistant  varieties  are 
expected  to  minimize  damage,, 

Good  to  excellent  crops  continue  to  be  expected  in  Western  Europe 
and  the  United  States.     Italian  production  will  again  approach 
a  million  tons,  while  the  U.S.  crop,  now  being  harvested,  is  estimated 
at  nearly  4.9  million  tons  (paddy),  up  about  16  percent  from  1973/74. 
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US:     Total  Grain  Production  and  Supply-Distribution 


Commodity  and  Year 


Beginning 
S  tocks 


Acreage 


Yield 
per  acre 


Production      Imports  Exports 


Domestic  Consumption 
for  feed  total 


Mil. 
M.T. 


Mil. 

Acres 


Metric 
tons 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


Mil, 
M.T. 


Mil. 
M.T. 


TOTAL  GRAINS: 
1961  -62' 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


115.5 
101.5 
90.9 
87.4 
72.0 
52.8 
45.2 
58.5 
67.6 
68.0 
49.9 
67.4 
41.3 
25.4 
22.4 


156.9 
145.6 
150.6 
112.6 
145.5 
147.7 
159.6 
15204 
143»2 
142.6 
154.0 
141o3 
156.2 
167.0 


1.02 
1.09 
1.13 

1.39 
1.23 
1021 
1»26 
1„29 
1.38 
1.26 
1.51 
1.58 
1.49 
ls25 


160.4 
158.3 
170.7 
156.7 
178.6 
178.7 
201.1 
196.1 
198.1 
180.7 
232.4 
223.4 
232.6 
208.6 


.6 
.3 
.5 
.4 
.3 
.3 
.3 
.3 
.3 
.3 
.5 
.3 
.2 
.3 


35.3 
32.8 
40.3 
39.3 
50.0 
40.2 
41.8 
31.5 
35.7 
38.8 
42.0 
71.3 
70.8 
50.1 


112.0 
108.5 
106.0 
104.4 
117.2 
117.8 
118.6 
126.8 
134.6 
130.1 
142.3 
147.9 
145.3 
128.7 


139.7 
136.4 
134.4 
133.2 
148.1 
146.4 
146.3 
155.8 
162.3 
160.4 
173.4 
178.5 
177.9 
161.8 


WHEAT: 


1961- 
1962- 
1963- 
1964- 
1965- 
1966- 
1967- 
1968- 
1969- 
1970- 
1971- 
1972- 
1973- 
1974- 
1975- 


62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 

75  2/ 
76 


38.4 
36.0 
32.5 
24.5 
22.2 
14.6 
11.6 
14.7 
22.3 
24ol 
19.9 
23.5 
11.9 
6.7 
9.7 


51.6 
43.7 
45.5 

49.8 
49.6 
49.9 
58.8 
55.3 
47.6 
43.6 
47.7 
47.3 
53.9 
63.7 


.65 
.68 
.69 
.70 
.72 
.72 
.70 
.78 
.83 
.84 
.92 
.89 
.86 
.79 


33.5 
29.7 
31.2 
34.9 
35.8 
35.7 
41.4 
42.9 
39.7 
36.8 
44.0 
42.0 
46.6 
50.1 


.2 
.1 

.1 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 


19.6 

17.5 
23.3 
19.7 
23.6 
20.3 
20.7 
14.8 
16.5 
20.1 
17.2 
32.2 
31.2 
25.8 


1.4 
.5 
.5 
1.9 
4.2 
2.7 
1.6 
4.7 
5.9 
5.1 
7.2 
5.2 
3.9 
4.8 


16.5 
15.8 
16.0 
17.5 
19.8 
18.4 
17.6 
20.5 
21.4 
20.9 
23.2 
21.4 
20.6 
21.3 


TOTAL  FEEDG RAINS 

1961-62 

77.1 

105.3 

1.20 

126.8 

.5 

15.7 

110.7 

123.2 

1962-63 

65.5 

101.9 

1.26 

128.5 

.2 

15.2 

108.0 

120.6 

1963-64 

58.4 

105.1 

1.33 

139.5 

.4 

17.0 

105.4 

118.4 

1964-65 

62.9 

97.1 

1.25 

121.7 

.4 

19.6 

102.5 

115.7 

1965-66 

49.7 

96.0 

1.49 

142.8 

.3 

26.4 

115.0 

128.3 

1966-67 

38.2 

97.8 

1.46 

143.0 

.3 

20.0 

115.1 

128.0 

1967-68 

33.7 

100.8 

1.58 

159.7 

.3 

21.1 

117.0 

128.6 

1968-69 

43.8 

97.1 

1.58 

153.2 

.3 

16.7 

122.1 

135.3 

1969-70 

45.3 

95.6 

1.66 

158.4 

.3 

19.2 

128.7 

140.9 

1970-71 

43.9 

99.0 

1.45 

143.9 

.3 

18.7 

125.0 

139.5 

1971-72 

30.0 

106.3 

.1.77 

188.4 

.5 

24.8 

135.1 

150.2 

1972-73 

43.9 

94.0 

1.93 

181.4 

.3 

39.1 

142.7 

157.1 

1973-74 

29.4 

102.3 

1.82 

186.0 

.2 

39.6 

141.5 

157.3 

1974-75  2/ 

18.7 

103.3 

1.53 

158.5 

.3 

24.3 

123.9 

140.5 

1975-76 

12.7 

Mil.  bu. 

M.  acres 

Bu/acres 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

WHEAT: 

1971-72 

731 

47.7 

33.9 

1,618 

1 

632 

266 

855 

1972-73 

863 

47.3 

32.7 

1,545 

1 

1,185 

190 

785 

1973-74 

439 

53.9 

31.7 

1,711 

1 

1,148 

144 

754 

1974-75 

249 

63.8 

28.9 

1,840 

1 

900-1,000 

150-200 

758-80 

1975-76 

332-382 

CORN: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


667 
1,126 
709 
428 
340-360 


64.0 
57.4 
61.8 
67.6 


88.1 
97.1 
91.3 
77.8 


5,641 
5,573 
5,643 
4,966 


1  796  3,980  4,387 

1  1,258  4,312  4,733 

1  1,225  4,265  4,700 

1  900-750  3,710-3,830  4,155-4285 


Notes:     Does  not  include  adjustment  for  transhipments;   includes  major  products. 
1/    Less  than  500,000  m. t. 

2/    Exports,  consumption  and  ending  stocks  for  commodity  year  1974-75  are  based  on  the  mid-points  of  the  officially 
estimated  ranges  enumerated  below. 
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World: 

Wheat  Supply 

-Dis  tribution, 
through  1974- 

Marketing  Years  1960- 
■75  1/ 

61 

Area 
Harvested 

Yield 

Beginning 
Stocks  2/ 

Production 

Total 
Exports 

Consumption 
Total  3/ 

Mil.  Ha, 

Q/oa, 

Mil,  ML 

MIL  Ml 

Ml  1 o  Ml 

Mil.  Ml 

1960-61 

203o  2 

11.9 

72.4 

241.2 

43.9 

238.1 

1961-62 

202.8 

11.2 

75,5 

227.1 

47.2 

238.9 

1962-63 

207.5 

12.4 

63.7 

256,8 

45,8 

251.4 

1963-64 

207. 1 

11.5 

69.1 

237.5 

58.3 

246.0 

1964-65 

216.6 

12.6 

60.6 

273.8 

54.4 

263.  7 

1965-66 

216.5 

12.2 

70.7 

263.4 

61,1 

282.2 

1966-67 

214.6 

14.2 

51.9 

303.9 

57.3 

279.1 

1967-68 

219.3 

13.4 

76.7 

293.4 

53.1 

288.3 

1968-69 

224.  3 

14.5 

81.8 

325.3 

50,0 

300,5 

1969-70 

217.7 

14. 1 

106.6 

306.2 

55.3 

319.0 

1970-71 

206.0 

15.0 

93.8 

309.6 

56,3 

330.8 

1971-72 

211.6 

16.2 

72.6 

342.7 

56.0 

341.4 

1972-73 

208.4 

16.1 

73.9 

334.8 

72,3 

358.2 

1973-74 

5/ 

218.0 

16.9 

50.5 

367.8 

73.5 

364.2 

1974-75 

5/ 

223.3 

16.1 

54.1 

360.5 

66.7 

358.1 

1975-76 

5/ 

56.5 

1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 
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World:     Coarse  Grains  Supply  Distribution  Marketing  Years  1/ 
1960-61  through  1974-75 


Area 
Harvested 

Yield 

Beginning 
Stocks  2/ 

Production 

Total 
Exports 

Consumption 
Total  3/ 

Million 
Ha. 

Q/ha. 

Million 
MT 

Million 
MT 

Million 
MT 

Million 
MT 

1960-61 

263.3 

15.6 

90.2 

410.9 

26.0 

401.3 

1961-62 

256.5 

15.3 

99.8 

391.9 

33.6 

406.7 

1962-63 

253.  3 

16.1 

85.0 

409.0 

32.2 

410.9 

1963-64 

260.4 

16.1 

83.1 

418.9 

35.8 

415.4 

1964-65 

256. 1 

16.3 

86.6 

417.4 

38.0 

424.7 

1965-66 

252. 1 

17.2 

79.3 

433.5 

47.0 

450. 1 

1966-67 

254.7 

18.2 

62.7 

463.5 

42.7 

459.4 

1967-68 

260.4 

18.7 

66.8 

487.6 

44.2 

476.6 

1968-69 

261.1 

18.9 

77  .8 

493.4 

39.7 

489.9 

1969-70 

262.7 

19.6 

81.3 

514.5 

46.8 

520.9 

1970-71 

262.3 

19.4 

74.9 

509.0 

52.9 

525.0 

1971-72 

266.0 

21.3 

58.9 

565.4 

55.2 

547. 1 

1972-73  4/ 

263.6 

20.8 

77.2 

549.0 

70.4 

568.7 

1973-74  5/ 

275.6 

2107 

57.5 

599.1 

77.6 

604.8 

1974-75  5/ 

284.3 

20,6 

51.8 

581.4 

59.2 

585,0 

1975-76  5/ 

48.2 

1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part  of 
Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  level  have,  however,  been 
adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which  stock 
data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes,  consumption 
estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 
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World:    Total  Grain  Supply-Distribution  Marketing  Years  1/ 
1960-61  through  1974-75 


Area 
Harves  ted 
Million 
Ha. 


Yield 


Q/Ha, 


Beginning 
Stocks  2/ 
Million 
MT 


Production 

Million 
MT 


Total 
Exports 
Mi  1 lion 
MT 


Consumption 
Total  3/ 
Million 
MT 


1960-  61 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74  4/ 
1974075  5/ 
1975-76  5/ 


466.5 
459.3 
460.8 
465.7 
47  2.7 
468.6 
469.3 
479.7 
485.4 
480.4 
468.3 
477.6 
472.0 
493.6 
507.6 


14.0 
13.5 
14.5 
14.1 
14.7 
14.9 
16.4 
16.3 
16.9 
17.1 
17.5 
19.1 
18.8 
19.7 
19.8 


162.6 
175.3 
148.7 
152.2 
147.2 
150.0 
114.6 
143.5 
159.6 
187.9 
168.7 
131.5 
151.1 
108.0 
105.9 
104.7 


652.1 
619.0 
665.8 
656.4 
691.2 
696.9 
767.4 
781.0 
818.7 
820.7 
818.6 
908.1 
883.8 
966.9 
941.9 


69.9 
80.8 
78.0 
94.1 
92.4 
108.1 
100.0 
97.3 
89.7 
102.1 
109.2 
111.2 
142.7 
151.5 
125.9 


639.4 
645.6 
662.3 
661.4 
688.4 
632  .3 
738.5 
764.9 
790.4 
839. 9 
855.8 
888.5 
926.9 
969.0 
943.1 


1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report,     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.    _3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 


Note:     Includes  wheat,  rye,  barley,  oats,  corn  and  sorghum. 
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foreign 
agriculture 

circular  ^ 

Reserve  Ctll  fo 

A  ^^'1  -  1  FG  2174 

/^~/£,3  3  August  23,  1974 

RATES  OF  CHANGE  IN  WORLD  GRAIN  PRODUCTION  AND  CONSUMPTION  ^  XsfcCfU 

The  purpose  of  this  report  is  to  provide  readers  with  basic  information  on 
long  term  rates  of  change  in  worldwide  production  and  consumption  of  grains. 
This  basic  information  has  been  especially  arranged  so  as  to  focus  primarily 
upon  the  impact  that  either  these  continuing  rates  of  change  or  certain 
alternative  rates  of  change  would  have  on  the  worldwide  balance  between 
supply  and  requirements  in  future  years. 

In  speculating  about  future  development  of  world  grain  production  and  consump- 
tion levels,  an  infinite  variety  of  assumptions  could  be  made  according  to  the 
conditions  that  might  prevail.    This  report  is  not  intended  to  suggest  that 
those  future  conditions  will  be  or  which  are  most  realistic;  the  intention  is 
merely  to  provide  a  frame  of  reference  which  can  be  used  for  forecasting 
however  many  years  forward  the  reader  may  wish,  given  either  a  continuation 
of  past  rates  of  change  or  given  a  deviation  therefrom  which  the  reader  may 
wish  to  apply  to  one  or  more  segments  of  the  world's  production  or  consumption 
pattern . 

There  is  some  belief,  however  well  founded,  that  the  amount  of  world  cropland 
area  devoted  to  grains  may  have  approached  a  peak  level  in  1974.    For  this 
reason,  some  additional  calculations  were  made  to  illustrate  how  the  long  term 
rates  of  change  and  the  long  term  balance  between  production  and  consumption 
would  be  affected,  if  the  recent  upward  trend  in  grain  area  in  the  major  pro- 
ducing countries  were  to  level  off  after  1974. 

There  is  also  some  belief  that  the  increased  world  price  levels  experienced 
in  recent  years  may  lead  to  either  a  somewhat  more  rapid  increase  in  production, 
mainly  through  yields,  or  to  a  somewhat  less  rapid  rate  of  increase  in  grain 
usage,  especially  for  animal  feed.    To  give  at  least  one  indication  of  what 
such  variation  would  mean  in  terms  of  the  world  balance  between  production 
and  consumption,  some  additional  calculations  have  been  made  on  the  basis  of 
an  arbitrarily  increased  rate  of  growth  in  the  long  term  uptrend  in  grain 
production. 


2 


Based  purely  on  long  term  trend  calculations,  world  grain  production 
is  growing  less  rapidly  than  world  grain  consumption,  by  the  annual 
amount  of  1.4  million  tons.     On  the  other  hand,  the  long  terra  trend 
level  of  world  production  is  still  far  above  that  of  world  consumption; 
again  based  purely  on  trend  calculations  the  current  world  production 
level  should  be  991.3  million  tons,  whereas  consumption  should  be  at 
969.9  million  tons.    Thus,  while  trend  rates  show  consumption  catching 
up  with  production,  the  absolute  levels  of  the  trends  show  that  pro- 
duction should  currently  be  ahead  of  consumption  by  over  20  million  tons. 

To  illustrate  this  point  further,  however,  the  current  preliminary 
estimates  for  1974  world  grain  production  and  consumption  show  consumption 
exceeding  production  in  1974/75.    This  shows:   (1)  how  the  situation  can 
differ  for  a  single  year,  and  (2)  how  uncertainties  still  exist  as  to 
what  is  the  true  current  "normal"  relationship  between  world  production 
and  consumption.    The  1974/75  estimates  show  world  production  at  941.9 
million  tons  and  consumption  at  943.1  million  tons.     By  all  indications, 
the  1974  season  is  below-trend  for  yields  and  reflects  weather  conditions 
which  are  far  less  favorable  than  what  might  be  considered  normal. 


Note:    The  historical  data  series  in  this  report  differ  from  the 
data  published  in  FG  20-74,  August  20,  1974,  primarily  because  the 
latter  includes  several  small  countries  for  which  complete  data 
were  not  available  when  the  calculations  for  this  report  were  in 
process.    Also,  since  the  basic  tables  for  this  publication  were  pre- 
pared at  an  earlier  date,  the  world- total  estimates  for  1974/75 
can  be  up-dated  by  referring  to  data  in  FG  20-74o 
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Rates  of  Change  in  World  Grain  Production  and  Consumption 

(Million  Metric  Tons) 


I.     Past  Rates  of  Change  1/ 


Production      Consumption  Net 


Major  Importers 
West  Europe 
Japan 
Others 

Subtotal 
USSR 

Major  Importers  and  USSR 

Major  Exporters 

U0S0  Competitors  2/ 
United  States 
Subtotal 

World  Margin  of  Deficit 

II.     Future  Alternative  Rates  of  Change 

Alternative  A: 

Major  Importers  (continued  61/62-73/74) 

USSR  (production/consumption  assumed  equal  at  5.0) 

U.S.  Competitors  (constant  area;   trend  yields)  3/ 
United  States 


3»8 
804 
6.2 


2.4 
6.3 


12  .2 
5.0 
1.9 

705 


3.3 
0o9 
11.0 

7.0 


1.5 
4.8 


1502 
5.0 

1.5 
4.8 


+0.5 
-0.9 
-206 
-3.0 
-0.8 
-3.8 

+0.9 

+1.5 
+2.4 

1.4 


-3.0 

0 

+0.4 

+2.7 


World  Margin  of  Excess 

Alternative  B: 

Major  Importers  (Continued  61/62-63/74) 
USSR  (production/consumption    assumed  equal  at  5.0) 

UoSo  Competitors  (10%  production  increase  above  Alt.  A)  2o1 
United  States  8.3 


12.2 
5.0 


15.2 
5.0 

1.5 

4.8 


0.1 


-3.0 

0 

+0.6 

+3.5 


World  Margin  of  Excess 


1.1 


1/    Based  on  linear  trend  analysis  for  1961/62-1973/74. 
2/    Argentina,  Australia,  Canada,  South  Africa,  Thailand. 

3/    UoS.   1974/75  area  =  70.3  million  hectares;   trend  yield  increments  =  1.06  quintals  per 
hectare.     Competitor  1974/75  area  =  51.5  million  hectares;   trend  yield  increments  = 
0.37  quintals  per  hectare. 
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Rates  of  Change  in  World  Grain  Production  and  Consumption, 

1961/62-1973/74 

(Million  Metric  Tons) 
Total  Grain 


Area 

rrociucT'ion   i  / 

UOIlbUiiip  O-LUil 

U.S. 

6.3 

It.  8 

+1.5 

U.S.  Competitors 

2.U 

1.5 

+0.9 

TTO  CD 

ubbn 

O  •  d. 

7  n 

West  Europe 

3.8 

3.3 

+0.5 

Japan 

(0.25) 

0.9 

-0.9 

Remaining  World 

8.1+ 

11.0 

-2.6 

Total  World 

27.1 

28.5 

-1.1* 

Wheat 

A"pp  a 

PToduot,  i  DTI 

don c?i]iTiT)"hi  on 

Net 

U.S. 

1.2 

0.6 

+0.6 

U.S.  Competitors  2/ 

0.1 

0.2 

-0.1 

TTCCTD 

;o 

1.  n 
Lj..  u 

West  Europe 

1.1 

0.6 

+0.5 

Japan 

(0.11) 

0.1 

-0.1 

Remaining  World 

U.7 

5.8 

-1.1 

Total  World 

10.6 

11.3 

-0.7 

Coarse  Grains 

Area 

Production 

Consumption 

Net 

U.S. 

5.1 

k.2 

+0.9 

U.S.  Competitors 

2.3 

1.3 

+1.0 

USSR 

2.7 

3.0 

-0.3 

West  Europe 

2.7 

2.7 

Japan 

(0.1U) 

0.8 

-0.8 

Remaining  World 

3.7 

5.2 

-1.5 

Total  World 

16.5 

17.2 

-0.7 

1/  Parenthetical  estimates  indicate  declining  production  rate. 
_2/    Canada,  Australia,  Argentina. 

^2/    Canada,  Australia,  Argentina,  South  Africa,  Thailand. 
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World  Aggregate  Grain  Area  and  Alternative  Yield/Production  Levels 


Year  [ 

Harvested  : 

Yields 

1/  ! 

Production 

Area  : 

Low 

• 

Actual 

• 
• 

i    High  ; 

Low 

•  • 

Actual 

•  • 

•  • 

High 

(Million  Ha.) : 

:       (Quintals/Hectare)  : 

(Million  Metric 

Tons) 

1961-62  : 

456.1  : 

1  j.  u 

1  ^  ft  " 

3  :7  Z  ,y 

ft  1  ft  i 

DID.  1 

629.4 

1962-63  : 

457.7  : 

i  j .  j 

1  A  S 
14.  J 

1 A   ^  - 

1H  ,  J 

ft  1  7  Q 
D1/.7 

ftft  ^  1 
D  D  3  .  1 

654.5 

1963-64  : 

464.5  : 

i  l  n 

IH  .  U 

1  A  1 

TAR  « 
14.0  . 

ft  sn  ^ 

ft  R  ^  ft 
D3  3  .  D 

687.5 

1964-65  : 

470.4  : 

1  A  S 
1  4  .  3 

1  A  7 
1  4  .  / 

1  R    ^  < 
1  3  .  J 

ftft?  1 
O  oZ  •  1 

ftftQ  9 
DO?  *  Z 

719.7 

1965-66  : 

466.4  : 

13  •  U 

1  A  Q 

1 3  .  O  , 

ftQQ  ft 

ftQA  7 
D!74  •  / 

736.9 

1966-67  : 

467.1  : 

13  .  3 

1  f\  A 

1  D  .  3  . 

7? a  n 

/  z  4  •  u 

7ftS  ^ 

/  D  3  .  3 

761.4 

1967-68  : 

478.1 

ID  .  U 

ID.  J 

ID  ■  O  i 

76 s  n 

/  D  3  •  U 

77ft  ft 
110,0 

803.2 

1968-69  : 

482.9 

:  16.5 

16.9 

17.3  : 

796.8 

816.4 

835.4 

1969-70  : 

478.0  : 

:  17.0 

17.1 

17.8  : 

'  812.6 

818.6 

850.8 

1970-71  : 

466.4  : 

:  17.5 

17.5 

18.3  : 

:  816.2 

816.8 

853.5 

1971-72  : 

475.2 

:  18.0 

19.1 

18.8 

:  855.4 

905.5 

893.4 

1972-73  : 

:  469.4 

:  18.5 

18.8 

19.3 

:  868.4 

881.3 

905.9 

1973-74  : 

:  490.9 

:  19.0 

19.7 

19.8  : 

:  932.7 

965.2 

972.0 

\J     High/low  range  based  on  trend  yield  estimates  derived  from  the  linear 
function  y  =  16.4  +  0.51  X  plus/minus  one  standard  error  (0.43  Q/Ha.). 
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World  Wheat  Area  and  Alternative  Yield/Production  Levels 


1 

Year 

Harvested  : 
Area  ! 

Yields  If  ; 

Production 

Low 

:  Actual  : 

•  • 

•  • 

High  ; 

Low 

*  Actual  * 

•  • 

High 

(Million  Ha.) : 

(Quintals/Hectare)  : 

(Million  Metric  Tons) 

1961-62  : 

202,8  : 

10.6 

11.2 

11.7  : 

215.0 

227.0 

237.3 

1962-63 

207.4  : 

11.1 

12.4 

12.1  : 

230.2 

256.8 

251.0 

1963-64  : 

207.1  : 

11.5 

11.5 

12.6  : 

237.4 

237.4 

260.9 

1964-65  : 

216.6  2 

12.0 

12.6 

13.0  ! 

159.9 

273.8 

281.6 

1965-66  : 

216.5  : 

12.4 

12.2 

13.5  : 

268.5 

263-4 

292.3 

1966-67  : 

214.6  : 

12.9 

14.2 

13.9  : 

276.8 

303.9 

298.3 

1967-68  : 

219.3  : 

13.3 

13.4 

14.4  : 

!  291.7 

293.4 

315.8 

1968-69  ; 

224.3 

-  13.8 

14.5 

14.8  : 

:  309.5 

325.3 

332.0 

1969-70  : 

:  217.6 

:  14.2 

14.1 

15.3  : 

:  309.0 

306.4 

332.9 

1970-71  : 

:  206.0 

:  14.7 

15.0 

15.7 

:  302.8 

309.7 

323.4 

1971-72 

:  211.6 

:  15.1 

16.2 

16.2 

:  319.5 

342.5 

342.5 

1972-73 

:  208.4 

:  15.6 

16.1 

16.6 

:  325.1 

334.8 

345.9 

1973-74 

:  217.9 

:  16.0 

16.9 

17.1 

:  348.6 

367.4 

372.6 

l_f    High/low  range  based  on  trend  yield  estimates  derived  from  the  linear 
function  Y  =»  13.9  +  0.45  X  plus/minus  one  standard  error  (0.53  Q/Ha.). 
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World  Coarse  Grain  Area  and  Alternative  Yield/Production  Levels 


Year  : 

Harvested  : 
Area  : 

Yields  1/  : 

Production 

Low 

:  Actual  : 

•  • 

•  • 

High 

Low 

:  Actual  : 

•  • 

High 

(Million  Ha.) : 

(Quintals/Hectare)  : 

(Million  Metric 

Tons) 

1961-62  : 

253.3  : 

1  c  9 
13  .  Z 

i  ^  /t 

1  J  ,  O  . 

9R  ^  n 

9RQ  1 

400.2 

1962-63  : 

250.3  : 

1 D  .  / 

1  A  9 
1  D  .  Z 

1  A    9  . 
ID,  J  , 

9Q 9  n 

ADA  9 

408.0 

1963-64  : 

257.4  : 

1  A  9 
1  0  .  Z 

1  A  9 
1 0  .  Z 

1  A  R 
ID  .  O 

Hi  /  .  U 

41/  .U 

432.4 

1964-65  : 

253.8  : 

1  A  7 

1  A  A 
10,4 

1  7  9 

■    Zl9  9  R 
H  Z  J  .  O 

A  1  S 

Hi  J  .  H 

439. 1 

1965-66  : 

:      249.9  : 

•       17  9 
1  /  .  z 

1  7  3 

17  R 

•    A  9  Q  R 

A  9  1  9 

444.8 

1966-67  : 

:      252.5  : 

»       17  7 
.       1  /  .  / 

1  8  9 

1  R  3 

>    AAA  Q 

A  A  1  A 

462.1 

1967-68 

:  258.8 

1  0  .  Z 

1  R  R 

1  R  R 

•  A7 1  n 

ARS 

486.5 

1968-69  : 

:      258.6  : 

:  18.7 

19.0 

19.3 

!  483.6 

491.1 

499.  1 

1969-70  : 

:      260.4  : 

:  19.2 

19.7 

19.8 

:  500.0 

512.2 

515.6 

1970-71  : 

:      260.4  : 

:  19.7 

19.5 

20.3 

:  513.0 

507.1 

528.6 

1971-72  : 

:      263.6  : 

:  20.2 

21.4 

20.8 

:  532.5 

563.0 

548.3 

1972-73  : 

:  261.0 

:  20.7 

20.9 

21.3 

:  540.3 

546.5 

555.9 

1973-74 

:  273.0 

:  21.2 

21.9 

21.8 

:  578.8 

597.8 

595.1 

/ 


1_/     High/low  range  based  on  trend  yield  estimates  derived  from  the  linear 
function  Y  =  18.5  +  0.54  X  plus/minus  one  standard  error  (0.28  Q/Ha.). 
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World  Population  By  Area 

 MILLIONS  

United  States                       191.9  210.6  1  .87 

Major  Competitors                101.2  125.0  2.38 

USSR                                      223.2  249.7  2.15 

West  Europe                          320.6  341.7  2.11 

East  Europe                          120.2  128.3  0.81 

Japan                                      97-8  108.1  1  .03 

Developing  World              2,318.0  2,861.5  54.35 

Total  World           3,377-9  4,024.9  64.70 
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Per  Capita  Grain  Production  and  Consumption  by  Area 


Area  . 

:      Per  Capita  Production  : 

'  Per 

Capita  Consumption 

|  196V65 

i  1973/74  :' 

Change  > 

!  1964/65  i  1973/74 

• 

•  Chancre 

;  (Kiios) 

(%)  ' 

;  (Kiios) 

(%) 

United  States  [ 

:  821 

1,107 

+34.8 

;  697 

841 

+20.7 

Major  Competitors  ' 

;  648 

715 

+10.3 

;  331 

365 

+10.3 

ussr  ; 

;  5^6 

827 

+38.8  1 

;  497 

737 

+48.3 

West  Europe  ' 

;  313 

390 

+24.6 

;  382 

448 

+17.3 

East  Europe  [ 

;  493 

689 

+39.8  ; 

;  569 

723 

+27.1 

Japan 

:  27 

5 

-81.5 

115 

183 

+59.1 

Developing  World  : 

:  75 

75 

0  : 

i  87 

98 

+12.6 

Total  World  : 

:  204 

240 

+17.6 

:  202 

236 

+16.8 

10 
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H¥5     grains 

\p  J(p  3 '3  gjjg  22-75 

GRAIN  SITUATION:     REVIEW  AND  OUTLOOK  -  September  2k,  197k 

WHEAT  AND  FEEDGRAINS 

World  supply  conditions  for  grain  continued  unusually  tight  as  of  mid- September 
Since  the  last  report  in  this  series, 1/  there  has  been  some  significant  down- 
ward revision    of  crop  estimates  in  certain  countries.    At  least  in  part, 
however,  these  decreases  are  being  offset  by  declining  rates  of  grain  usage 
for  animal  feed. 

The  current  West  European  total-grain  crop  estimate  is  2.1  million  tons  less 
than  a  month  ago,  the  prospective  USSR  crop  is  5  million  less,  the  estimate 
for  Canadian  grain  is  3«^-  million  tons  less,  and  the  total  for  all  other 
countries  is  reduced  by  about  2  million  tons.     For  total  grain  production 
outside  the  U.S.,  the  current  estimate  is  nearly  2  percent  below  a  month  ago. 

Projected  world  wheat  production  in  197^-  has  been  lowered  from  3o0.5  million 
tons  to  351-6  million  tons  reflecting  primarily  reduced  harvest  prospects  in 
the  United  States,  Canada  and  the  Soviet  Union.     Wheat  production  in  Europe 
however  is  up  2.k  million  tons  over  the  August  projection. 

World  coarse  grain  production  is  currently  estimated  at  581.8  million  tons 
compared  to  585. 3  million  tons  a  month  ago.     Declines  in  the  production 
estimates  for  Canada,  West  Europe,  India  and  the  People's  Republic  of  China 
account  for  most  of  the  decrease. 


The  estimate  of  the  USSR  total  grain  and  pulse  crop  has  been  lowered  from 
210  million  tons  to  205  million  tons  due  to  the  drought  conditions  which 
prevailed  in  the  eastern  part  of  the  New  Lands;  all  of  this  reduction  has 
been  applied  to  wheat. 

Reduced  wheat  output  in  the  U.S.,  Canada  and  the  USSR  will  likely  result 
in  a  further  lowering  of  world  wheat  stock  levels  during  197V75  instead 
of  the  modest  increase  which  was  anticipated  on  August  20.  Feedgrain 
stocks  at  the  end  of  197k/75  are  currently  also  expected  to  be  lower  than 
last  month's  estimate  but  this  prospect  could  easily  also  be  reversed 
since  it  depends  mainly  upon  the  extent  of  decline  in  animal  feeding 
rates  which  has  already  begun. 


1/  Foreign  Agriculture  Circular  FG-  20-7^,  dated  August  20,  197^. 


WHEAT  AND  WHEAT  FLOUR:     World  trade,   production,   stocks  and  consumption 
for  1971-72,   1972-73,   1973-74,  and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Pro j  ec  tion 

tor  19/4-75 

Country  or  region 

1  Q  7  1     7  9 

1  Q7  9  7-3 

1  q  7  0   7  /, 

as  of 

as  or 

( preliminary ) 

AUe,  zu 

Sept  19 

Exports : 

Canada 

1  ^  8 

1  J  0  D 

it  7 

1  9  9 

11  A 

Australia 

R  7 
o  ,  / 

J  .  -> 

^  A 

ft  ^ 
O  0  J 

q  n 

A  r  rtcnfi  n  cx 
rlX        LI  L.X  ilci 

lo  3 

3o  3 

*  i.o 

3o0 

3  0 

Sub- total 

25. S 

240  4 

15. 1 

23.7 

23.6 

W.  Europe 

3.7 

12.9 

12.5 

12.0 

13.0 

(Excluding  intra  EC  9 ) 

(4.7) 

(7.3) 

(6.0) 

(4,0) 

(5.0) 

USSR 

508 

lo3 

5.0 

5.0 

5.0 

All  Others 

1.4 

2.7 

2.1 

0.7 

0.7 

Total  non-U. S. 

41.7 

4103 

37.7 

41.4 

42.3 

USA  1/ 

16.9 

31„8 

31.0 

250  6. 

.  25.6 

World  total 

58.6 

7  30  1 

68  c  7 

67.0 

67.94/ 

(World  total  excluding  intra  EC  9) 

(54.6) 

(67.5) 

(62.2) 

(59.0) 

(59.9) 

Imports : 


W.  Europe 

12.2 

13.6 

12.9 

12.0 

14.0 

(Excluding  intra  EC  9) 

(8.2) 

(8.0) 

(6.4) 

(4.0) 

(6.0) 

Japan 

5.0 

5.5 

5.4 

5.6 

5.6 

E.  Europe 

5.2 

4.6 

4.7 

5.0 

5.0 

China,   People's  Rep.  of 

3.0 

5.3 

5.9 

7.5 

7.0 

USSR 

3.4 

14.9 

4.4 

0.5 

0.5 

All  Others 

29.8 

29.2 

35.4 

36.4 

35.8 

World  total 

58  g  6 

73.1 

68.7 

67.0 

67.9 

(World  total  excluding  intra  EC  9) 

(54.6) 

(67.5) 

(62.2) 

(59.0) 

(b9.9) 

Production:  2/ 

Canada 

14.4 

14.5 

16.5 

16.2 

14.2 

Australia 

8.5 

6.4 

12.0 

11.5 

11.5 

Argentina 

5.7 

6.9 

6.7 

7.5 

7.5 

W.  Europe 

51.4 

51.4 

50.7 

52.8 

53.2 

USSR 

98.8 

86.0 

109.7 

95.0 

90.0 

E.  Europe 

30.2 

30.6 

31.6 

31.2 

33.2 

India 

23.8 

26.4 

24.9 

22.5 

22.5 

All  other  foreign 

65.6 

70.9 

68.  7 

73.7 

" 

Total  foreign 

298.4 

293.1 

320.8 

310.4 

302.8 

USA 

44.0 

42.0 

46.6 

50. 1 

World  total 

342.4 

335.1 

367.4 

360.5 

351.6 

Consumption:  3/ 

USA 

23.2 

21.4 

20.6 

21.3 

21.5 

USSR  5/ 

98.4 

99.6 

100.1 

91.0 

87.5 

All  other  foreign 

219.  6 

237.0 

241.3 

245.8 

246.2 

World  total 

341.2 

356,0 

362.0 

35S.  1 

355.2 

Stocks,   ending:  3/ 

World  total 

73.8 

50.9 

56.3 

56.5 

52.7 

1/    Includes  transhipments  through  Canadian  ports,   excludes  products  other  than  flour. 

2/    Production  data  includes  all  harvests  occurring  within  the  July-June  year  shown,  except  that  small 

grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are  "moved  forward";  i.e.;   the  May 

1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are  actually  included  in  "1972-73" 

accounting  period  which  begins  July  1,  1972. 
3/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 

are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 

world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 
4/    U.S.  and  world  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated  ranges 

for  U.S.  wheat  consumption  and  exports. 
5/    Includes  estimated  waste  due  to  excess  moisture  and  foreign  material. 
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FEEDGRAINS :     World  trade,   production,   stocks  and  consumption  for 
1971-72,  1972-73,   1973-74,  and  projected  levels  for  1974-75 
Years  beginning  July  1 
(In  million  metric  tons) 


Country  or  region 

1971-72 

1972-73 

1973-74 

as  of 

as  of 

(preliminary) 

Aug  20 

Sept  19 

Exports:  1/ 

4.0 

Canada 

4„4 

2.7 

3.0 

2.2 

Australia 

3.2 

1.7 

109 

2.0 

2.6 

Argentina 

6.3 

4.3 

8.4 

9.7 

9.6 

South  Africa 

3./1 

3.1 

0.4 

3.7 

4.0 

Thailand 

2.3 

1,3 

2.3 

2.2 

2.1 

Sub- total 

19.3 

14.4 

15.7 

20.6 

20.5 

W.  Europe 

11.4 

11.1 

13.1 

10.0 

10.0 

(Excluding  intra  EC  9) 

(4.3) 

(4.6) 

(4.1) 

(1.0) 

(1.0) 

All  Others 

3.0 

3.1 

4.0 

2.7 

2.7 

Total  non  U.S. 

33.7 

28.6 

32,8 

33.3 

33.2 

USA  2/ 

20o7 

36.0 

43.9 

24.0 

24.0 

World  total 

54.4 

64.6 

76.7 

5T.3. 

57.2  7/ 

(World  total  excluding  intra  EC  9) 

(47.3) 

(58.1) 

(67,7) 

(48.3) 

(48.2) 

(USA,  mktg.,   yr.,  mil.   short  tons)3/       (27 . 3) 


(43.7) 


23.8-29.7 


24.7-30.9 


Imports :  1_/ 
W.  Europe 

(Excluding  intra  EC  9) 
Japan 
USSR 

E.  Europe 
All  Others 


27.0 
(19.9) 
10.1 
4.3 
4.6 
8.4 


28.4 
(21.9) 

12.0 
5.6 
5.2 

13.4 


33.6 
(24.6) 

14.0 
5.0 
5.0 

19.1 


23.1 
(14.1) 
13.3 
1.0 
5.4 
14.5 


23.0 
(14.0) 

13.2 
1.0 
5.5 

14.5 


World 

total 

54:4 

64.6 

76.7 

5". 3 

57.2 

(World  total  excluding  intra  EC  9) 

(47.3) 

(55. 1) 

(67.7) 

(48.3) 

(48.2) 

Production: 

Canada 

22.2 

18.8 

18.4 

18.7 

17.3 

Australia 

5.8 

3.6 

4.8 

5.2 

6.0 

Argentina 

9.5 

15.7 

17.3 

17.8 

17.8 

South  Africa 

10.1 

4.5 

11.8 

9.7 

9.7 

Thailand 

2.3 

1.4 

2.5 

2.7 

2.5 

USSR 

70.6 

70.4 

96.6 

100.0 

100.0 

W.  Europe 

80.4 

80.3 

82.5 

84.7 

82.2 

E.  Europe 

50.4 

55.0 

54.5 

52.0 

52.8 

All  other 

foreign 

127.7 

121.5 

127.4 

135, 6i/ 

133.2 

Total 

foreign 

379.0 

371.2 

h15oS 

426.4  6/ 

421.5 

USA 

189.7 

152. 1 

156,7 

158.9 

160.3 

World 

total 

565 . 7 

553.3 

602.5 

585. 3 

581.5 

Consumption: 

5/ 

USA 

151.4 

157.4 

158.1 

140.7 

141.7 

USSR  8/ 

72.0 

75.4 

99.5 

97.5 

100.5 

All  other 

foreign 

327.6  . 

339.7 

350.9 

350.  71/ 

346.5 

World 

total 

551.0 

572.5 

608.5 

588.9 6/ 

588.7 

7/ 


Stocks,   ending:  5/ 
World  total 


76.6 


57.4 


51.4 


48.2 


44.5  7/ 


1/    Corn,  barley,  oats,  and  sorghum,   excluding  products. 

1/    Includes  transhipments  through  Canadian  ports  but  excludes  products. 
3/     Includes  products  and  transhipments  through  Canadian  ports. 

4/    Rye,   corn,  barley,  oats  and  sorghum.     Production  data  include  all  harvests  occurring  within  the  July- 
June  Year  indicated,   except  that  small  grain  crop  from  the  early- harvesting  Northern  Hemisphere  areas 
are  "moved  forward";   i.e.,   the  May  1972  harvests  in  areas  such  as  India,  North  Africa  and  soutern 
USA  are  actually  included  in  "1972-73"  accounting  period  which  begins  July  1,  1972. 

5/     Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 
are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 
world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 

6/    In  order  to  be  comparable  with  the  Sept.   19     estimates,  Aug.  20  estimates  have  been  adjusted  to  reflect 
the  addition  of  several  new  countries  into  the  world  data  base. 

7/    U.S.  and  world  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated 
ranges  for  U.S.  coarse  grain  consumption  and  exports. 

8/     Includes  estimated  waste  due  to  excess  moisture  and  foreign  material. 
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Consumption  of  grain  globally  in  197V75  is  now  projected  at  3  million 
tons  below  last  month's  estimate  and  26.6  million  tons  less  than  last 
year's  level.     Preliminary  reports  from  many  countries,  particularly 
in  Western  Europe  and  Japan  indicate  that  consumption  levels  of  grain 
for  feed  are  declining.     If  high  world-wide  inflation  rates  and  feed 
costs  persist,  the  current  estimated  level  of  feed-use  could  be  reduced 
further,  as  well  as  the  estimate  of  foreign  import  needs  for  feedgrains. 

World  grain  trade  in  197^/75  is  now  estimated  at  125  million  tons,  almost 
a  million  tons  above  the  August  20  level.     Wheat  trade  is  forecast  at 
67.9  million  tons  or  900,000  tons  greater  than  a  month  ago  while  the 
feedgrain  trade  estimate  remains  at  slightly  above  57  million  tons. 

The  U.S.  grain  export  estimates  for  197V75  are  expected  to  be  affected 
only  marginally  by  the  above  changes  in  the  world  supply-demand  situation. 
Although  the  estimate  of  U.S.  feedgrain  exports  has  been  raised  for  the 
marketing  year  (October-September)  by  about  1  million  tons,  the  July- 
June  export  estimate  remains  unchanged  because  of  especially  low  export 
movement  of  feedgrains  during  the  July- September  quarter  of  197^.  U.S. 
wheat  exports  are  still  estimated  at  900-1,000  million  bushels. 

As  of  September  8,  the  outstanding  export  sales  report  showed  that  1,051 
million  bushels  of  U.S.  corn  had  been  booked  for  delivery  to  all  destina- 
tions (known  and  unknown)  in  October-September  197^/75-     Past  experience 
tends  to  demonstrate  that  with  a  relatively  tight  world  supply  situation, 
some  of  the  reported  sales  are  either  cancelled  or  postponed,  and 
therefore  do  not  actually  materialize  as  shipments.     For  example, 
outstanding  export  sales  on  August  3?  1973  showed  350  million  bushels 
of  corn  still  to  be  shipped  during  the  balance  of  marketing  year  1972/73? 
while  actual  shipments  during  that  period  subsequently  proved  to  be  only 
about  230  million  bushels.     On  December  23,  1973  outstanding  export  sales 
showed  approximately  673  million  bushels  of  wheat  to  be  shipped  during 
1973/7^-  while  only  about  k-21  million  bushels  were  actually  exported. 

World  Grain  Yields  Below  Trend  in  197^ 

The  aggregate  world  grain  yield  for  wheat  and  coarse  grains  in  197V 75 
is  currently  expected  to  be  5*7  percent  below  last  year's  record  and 
6.2  percent  below  the  calculated  trend.     Although  yields  are  generally 
lower  this  year,  the  U.S.,  with  a  16  percent  drop  in  yields  relative 
to  last  year,  and  a  20  percent  deviation  from  the  197^/75  trend  yield 
accounts  for  most  of  the  lower  world  yield.     In  terms  of  production, 


the  smaller  U.S.  crop  represents  66  percent  of  the  world's  37 
million-ton  shortfall  relative  to  last  year,  but  87  percent  of 
the  world's  deviation  from  production  based  on  trend  yield. 


Trend  l/  Deviation 

1973/7^             197V75           197V75  From  Trend 

(-  -  -  -  Quintals/Hectare  -  -  -  -)  (Percent) 

YIELD  (Total  grain) 

United  States                      36.8                  30.9                 38.8  -  20. k 

Total  Foreign                      16.9                  l6.3                 17.0  -  k.l 

USSR                              17.9                  16.2                 17.1  -  5.3 

U.S.  Competitors         iQ.h                  17-7                18.1  -  2.2 

West  Europe                 33-0                 32.9                33-5  -  1.8 

Remaining  Foreign        13*5                  13 -3                13-8  -  3.6 

World                                    19.^                  18.3                 19.5  -  6.2 

PRODUCTION  (Total  grain) 

(______  Million  Metric  Tons  -------) 

United  States                       233                    209                  26k  -  55 

World                                      970                    933                  996  -  63 

l/  Trend  based  on  yields  for  the  period  1961-1973- 
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THE  WORLD  RICE  SITUATION 


Preliminary  data  indicate  that  1974/75  world  rice  production  will 
be  about  1  percent  below  last  year's  record  309.8  million-ton  crop 
(paddy).     In  Asia,  where  90  percent  of  the  world's  rice  is  grown, 
production  appears  to  be  down  about  4  million  tons,  largely  because 
a  weak  monsoon  has  reduced  the  Indian  crop  by  an  estimated  5  million 
tons.     Production  declines  are  also  likely  in  Bangladesh  (down  600,000 
tons),  Thailand  (450,000),  and  Burma  (300,000).     These  losses  will  be 
partly  offset  by  slightly  higher  production  in  North  and  East  Asia,  and 
by  bumper  crops  in  Indonesia  and  Sri  Lanka,  traditionally  two  of  Asia's 
largest  importers. 

Outside  Asia,  production  may  be  up  nearly  2  million  tons.     Most  of  the 
increase  is  occurring  in  the  U.S.,  where  the  new  crop  exceeds  last  year's 
by  940,000  tons   (paddy).     Production  is  down  slightly  in  the  Common  Market, 
but  up  an  estimated  250,000  tons  in  the  USSR.     Larger  1974/75  crops  are 
planned  for  the  Southern  Hemisphere,  though  in  most  cases  they  won't  be 
harvested  until  early  next  spring. 

Next  year's  trade  is  not  expected  to  exceed  the  current  level  of  about 
7.5  million  tons.     Excepting  Pakistan,  Asia's  five  leading  suppliers 
(People's  Republic  of  China,  Thailand,  Pakistan,  Japan,  Burma)  will 
probably  offer  less  rice  in  1975  than  in  1974.     On  the  other  hand, 
demand  may  be  dampened  by  the  excellent  harvests  in  Indonesia  and  Sri 
Lanka,  some  recovery  in  war-torn  Southeast  Asia,  and  slowly  improving 
prospects  in  the  Philippines  and  South  Korea.     The  impact  of  the  poor 
Indian  and  Bangladesh  crops  on  world  rice  trade  should  not  be  over- 
estimated; they  have  traditionally  countered  rice  shortfalls  by  pur- 
chasing cheaper  grains   (wheat,  sorghum),  procuring  food  aid,  or  reducing 
consumption. 

Meanwhile,  the  cash  market  for  high-quality  U.S.,   South  American,  and 
Australian  rice  is  expected  to  continue  its  steady  growth,  with  perhaps 
more  rapid  expansion  in  the  Middle-East.     Increased  U.S.  and  competitor 
supplies  suggest  there  will  be  little  problem  in  meeting  this  demand. 

With  only  preliminary  production  information  on  hand,  speculation  about 
prices  Is  premature.     World  rice  prices  rose  sharply  following  the  poor 
1972  crop,  and  remained  relatively  high  in  spite  of  the  record  1973 
harvest.     Although  quotations  have  weakened  some  in  recent  months, 
they  remain  far  above  pre-1973  levels.     It  is  apparent  that  last  year's 
crop  helped  replenish  stocks  in  some  areas;  but  it  is  also  apparent  that 
any  decline  in  the  1974/75  crop  will  be  compounded  by  the  proliferating 
population  in  many  rice-eating  countries,  though  much  of  this  new  bio- 
logical demand  is  not  backed  by  enough  purchasing  power  to  significantly 
affect  the  world  market. 
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RICE:     World  production,  trade,  and  U.S.  stocks 
for  1971-72,  1972-73,  1973-74  and 
projected  levels  for  1974-75  1/ 
(In  million  metric  tonsT 


Country  or  region  1971-72  1972-73  1973-74  1974-75 

(Preliminary) (Projection) 


Production :  2/ 


Bangladesh 

14.9 

15.7 

18.5 

17.9 

Burma 

8.2 

7.4 

8.4 

8.1 

India 

64.7 

58.0 

66.1 

61.0 

Indonesia 

19.6 

19.0 

20.  3 

22.3 

Japan 

13.6 

14.9 

15.2 

15.2 

Pakistan 

3.4 

3.5 

3.6 

3.8 

PRC 

100.0 

98.0 

103.0 

103.0 

South  Korea 

5.6 

5.5 

5.9 

5.9 

Thailand 

14.3 

12.4 

14.4 

13.9 

Sub-total 

244.3 

234.4 

255.4 

251. 1 

EC-9 

1.0 

.8 

1 . 1 

1.0 

Australia 

.2 

.3 

.4 

.5 

Argentina 

.3 

.3 

.3 

.3 

Brazil 

5.1 

5.4 

6.4 

6C6 

All  Others 

46.3 

40.7 

42.0 

43.1 

Total  non  U.S. 

297.2 

281.9 

305.6 

302.6 

USA 

3.9 

3.9 

4.2 

5.1 

World  total 

301.1 

285.8 

309.8 

307.7 

Exports:  3/ 

1  Q71 

1QTO 

LV  /  J 

1  Q  7  /. 

1  y  /  D 

Burma 

.5 

.  1 

.  2 

.  2 

Pakis  tan 

3 

8 

.6 

.6 

Jap  an 

2 

5 

.  3 

.  i 

PRC 

.  8 

1.5 

1 .3 

1 . 3 

Thailand 

2  1 

q 

1 . 2 

1  i 

Sub-total 

3.9 

3.8 

3.6 

3.3 

All  Others 

1.5 

1  3 

2 . 0 

2 . 2 

Total  non  U.S. 

5  4 

S  1 

5  6 

USA 

2.0 

1.6 

1.8 

2.0 

World  total 

7.4 

6.7 

7.4 

7.5 

Imports : 

EC-9 

.5 

.6 

.6 

.6 

Hon  o  Koti  o 

/. 

/, 

/. 

Bangladesh 

.6 

.2 

.1 

.1 

Cambodia 

.1 

.3 

.3 

Indonesia 

.7 

1.7 

1.2 

1.0 

South  Korea 

.6 

.4 

.3 

.3 

Philippines 

.5 

.3 

.2 

.2 

Sri  Lanka 

.3 

.3 

.3 

.2 

South  Vietnam 

.3 

.3 

.3 

.2 

All  Others 

3.5 

2,4 

3.7 

4 . 2  - 

World  total 

7.4 

6.7 

7.4 

7.5 

Stocks : 

USA  (ending  July  31) 

.4 

.2 

.3 

.7 

1/     Production  is  on  a  rough  basis;  trade  and  stocks  are  listed  as  milled. 

2/     The  world  rice  harvest  stretches  over  6-8  months.     Thus  1973-74  production  represents  the  crop 
harvested  in  late  1973  and  early  1974  in  the  Nortbern  Hemisphere,  and  the  crop  harvested  in 
early  1974  in  the  Southern  Hemisphere. 

3/     Trade  data  are  on  a  calendar  year  basis. 
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Summary  of  Feedgrain  Exports  from  Selected  Competitors 
(in  thousand  metric  tons) 


Year  Beginning 

July  1 

L7  0  /  -  DO 

1  y Do "07 

1  Q  A  Q    7  n 

1.7  0  7—  1  U 

i  a  7  n  "7i 

L7 1 U~ / 1 

L7  1  1-  11 

1  Q  7 1     7  7 
1 7  1  Z-  15 

1  Q70     7  /,  1-  / 
L7  I  J-  / H— 

107/.  7C^/ 

iy  1  b>- 1  j — 

Canada 

Barley 

1,059 

411 

1,179 

3,823 

4,174 

3,929 

2,638 

2,200 

Corn 

2 

2 

7 

3 

28 

12 

15 

15 

Oats 

47 

44 

88 

156 

170 

90 

11 

25 

Sorghum 

1 

6 

2 

-- 

-- 

Total 

1, 108 

457 

1,275 

3,988 

4,374 

4,031 

2,664 

2,  240 

Australia 

Barley 

129 

451 

641 

1, 123 

1,844 

767 

830 

1,790 

Corn 

3 

1 

22 

41 

9 

3 

5 

Oats 

183 

333 

210 

556 

329 

115 

286 

150 

Sorghum 

19 

82 

73 

517 

990 

761 

829 

700 

Total 

334 

866 

925 

2,218 

3,204 

1,652 

1,948 

2,645 

Argentina 

Barley 

124 

205 

33 

112 

97 

109 

153 

130 

Corn 

3,186 

3,968 

4,346 

5,333 

4,801 

2,847 

5, 198 

5,800 

Oats 

313 

201 

144 

217 

110 

179 

180 

170 

Sorghum 

558 

1,339 

1,523 

2,149 

1,243 

1,156 

2,879 

3,500 

Total 

4,181 

5,713 

6,046 

7,811 

6,251 

4,291 

8,410 

9,600 

South  Africa 

Corn 

3,107 

2,168 

1,096 

915 

2,829 

2,979 

370 

3,960 

Oats 

-- 

12 

2 

-- 

-- 

-- 

-- 

-- 

Sorghum 

168 

251 

43 

148 

236 

132 

90 

Total 

3,275 

2,431 

1, 141 

1,063 

3,065 

3,111 

370 

4,050 

Thailand 

Corn 

1,221 

1,289 

1,503 

1,663 

2,111 

1,214 

2,132 

1,900 

Sorghum 

49 

53 

71 

121 

148 

97 

190 

185 

Total 

1,270 

1,342 

1,574 

1,784 

2,259 

1,311 

2,322 

2,085 

Total  Feedgrains 

Barley 

1,312 

1,067 

1,853 

5,058 

6,115 

4,805 

3,621 

4,120 

Corn 

7,519 

7,427 

6,953 

7,936 

9,810 

7,061 

7,718 

11,680 

Oats 

543 

590 

444 

929 

609 

384 

477 

345 

Sorghum 

794 

1,725 

1,711 

2,941 

2,619 

2,146 

3,898 

4,475 

Total 

10,168 

10,809 

10,961 

16,864 

19,153 

14,396 

15,714 

20,620 

\J  Preliminary 
2/  Projection 
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US:     Total  Grain  Production  and  Supply-Distribution 


Commodity  and  Year 


Beginning 
Stocks 


Acreage  per  acre 


Production    Imports  Exports 


Domestic  Consumption 
for  feed  total 


Mil. 
M.T. 


Mil. 

Acres 


Metric 
tons 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


TOTAL  GRAINS: 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


115.4 
101.5 
91.0 
87.4 
71.9 
52.8 
45.3 
58.7 
67.8 
68.1 
50.0 
67.4 
41.1 
25.5 
20.9 


156.9 
145.6 
150.6 
146.9 
145.6 
147.7 
159.6 
152.4 
143.2 
142.6 
154.0 
141.3 
156.2 
167.0 


1.02 
1.09 


1.22 


1.40 
1.28 
1.51 
1.58 
1.49 
1.24 


160.3 
158.3 
170.8 
156.6 
179.2 
179.8 
203.3 
197.1 
200.1 
182.1 
232.4 
223.3 
232.5 
207.1 


.6 

.2 
.4 
.3 
.2 

.2 
.2 
.2 
.3 
.3 
.3 
.3 
.3 
.3 


31.5 
35.7 
38.9 
41.9 
71.3 
70.8 
50.0 


111.9 
108.3 
105.8 
104.3 
119.2 
117.8 
118.2 
126.3 
134.0 
130.1 
142.3 
147.0 
145.3 
128.8 


139.6 

136.3 

134.5 

133. 

148. 

147. 

148. 

156. 

164. 

161. 

173. 

178. 

177. 

162. 


1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


38 
3b 
32 
24 
22 

14.6 
11.6 
14.7 
22.2 
24.1 
19.9 


23.5 
11.9 

6.8 
8.2 


51.6 

43.7 

45.5 

49.8 

49.6 

49.9 

58.8 

55.3 

47. 

43. 

47. 

47. 

53. 

63. 


.65 
.68 
.69 
.70 
.72 
.71 
.70 
.77 
.83 
.84 
.92 
.89 
.86 
.77 


33.5 
29.7 
31.2 
34.9 
35.8 
35.5 
41.0 
42.4 
39.3 
36.8 
44.0 
42.0 
46.6 
48.8 


.2 
.1 

.1 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 
1/ 

y 
i/ 
.i 

i/ 


19. 

17. 

23. 

19. 

23. 

20.3 

20.7 

14.8 


25.8 


1.2 
4.2 
5.3 
5.1 
7.2 
5.2 
3.9 
4.8 


16.5 
15.8 
16.0 
17.5 
19.8 
18.2 
17.2 
20.1 
20.9 
20.9 
23.2 
21.4 
20.5 
21.6 


TOTAL  FEEDGRAINS: 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


77.0 
65.5 
58.5 
62.9 
49.7 
38.2 
33.7 
44.0 
45.6 
44.0 
30.1 
43.9 
29.2 
18.7 
12.9 


105.3 
101.9 
105.1 
97.1 
96.0 
97.8 
100.8 
97.1 
95.6 
99.0 
106.3 
94.0 
102.3 
103.3 


1.20 
1.26 
1.33 
1.25 
1.49 
1.48 
1.61 
1.59 
1.68 
1.47 
1.77 
1.93 
1.82 
1.53 


126.8 
128.6 
139.6 
121.7 
143.4 
144.3 
162.3 
154.7 
160.8 
145.3 
188.4 
181.3 
185.9 
158.3 


.4 
.1 

.3 
.3 
.2 
.2 
.2 
.2 
.3 
.3 
.3 
.3 
.2 
.3 


15.6 
15.2 
17.0 
19.7 
26.4 
20.0 
21.0 
16.7 
19.2 
18.8 
24.7 
39.1 
39.5 
25.2 


110.5 
107.8 
105.3 
102.4 
115.1 
115.2 
117.0 
122.1 
128.7 
126.0 
135.1 
141.8 
141.4 
124.0 


123.1 

120.5 

118.5 

115.5 

128.7 

129.0 

131.2 

136.6 

143. 

140. 

150. 

157. 

157. 

140. 


WHEAT: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


Mil,  bu. 

731 
863 
439 
249 
332-382 


acres 

47.7 
47.3 
53.9 
64.1 


Bu/ acres 

33.9 
32.7 
31.7 
28.7 


Mil,  bu. 

1,618 
1,545 
1,711 
1,840 


Mil.  bu.     Mil.  bu. 


632 
1,185 
1,148 
1,000-900 


Mil,  bu. 

266 
190 
144 
150-200 


Mil,  bu. 

855 
785 
754 
758-808 


CORN: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


667 
1,126 

709 

428 
340-360 


64.0 
57.4 
61.8 
63.8 


88.1 
97.1 
91.3 

77.8 


5,641 
5,573 
5,643 
4,966 


796 
1,258 
1,225 
900-750 


3,978 
4,310 
4,265 


4,387 
4,733 
4,700 


3,710-3,830  4,155-4,285 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


90 
142 
73 
61 
25-35 


16.3 
13.4 
15.9 
13.6 


53.7 
60.4 
58.9 
45.5 


876 
809 
937 
619 


123 
212 
225 
120-80 


692 
660 
718 
527-557 


701 
666 
724 
535-565 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


155 
175 
163 
120 
55-65 


10.2 
9.7 

10.5 
8.5 


45.7 
43.6 
40.4 
39.2 


464 
423 
424 
333 


15 
14 
9 
15 


51 
66 


30-15 


266 
238 
239 
228-231 


408 
383 
388 
383-388 


OATS: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


517 
541 
410 
255 
130-140 


15.8 
13.5 
14.1 
13.6 


55.9 
51.2 
47.1 
46.9 


881 
692 
664 
638 


24 
22 
58 
25-10 


738 
711 
668 
648-651 


837 
804 
761 
740-745 


Notes:     Does  not  include  adjustment  for  transhipments;  includes  major  products. 
1/    Less  than  500,000  m.t. 

y    Exports,  consumption  and  ending  stocks  for  commodity  year  1974-75  are  based  on  the  mid-points  of  the  officially 
estimated  ranges  enumerated  below. 
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World: 

Wheat  Supply- 

Distribution, 
through  1974- 

Marketing  Years  1960- 
-75  1/ 

61 

Area 
Harves  ted 

Yield 

Beginning 
Stocks  2/ 

Production 

Total 
Exports 

Consumpt: 
Total 

Mil„  Ha. 

Q/ha. 

Mil,  MT 

Mil.  MT 

Mil.  MT 

Mil.  MT 

1960-61 

203o5 

11.9 

72.2 

241.2 

43.9 

238.1 

1961-62 

203.1 

11.2 

75.3 

227.1 

47.2 

238.9 

1962-63 

207o8 

12.4 

63.5 

256.8 

45.8 

251.3 

1963-64 

207.4 

11.5 

69.0 

237.5 

58.3 

246.0 

1964-65 

216.6 

12.6 

60.5 

273.8 

54.4 

263.7 

1965-66 

216.4 

12.2 

70.6 

263.4 

61.1 

282.2 

1966-67 

214.8 

14cl 

51.8 

303.9 

57.3 

279.0 

1967-68 

219.3 

13.4 

76.7 

293.4 

53.1 

288.3 

1968-69 

224.5 

14.5 

81.8 

325.3 

50.0 

300.5 

1969-70 

217.7 

14.1 

106.6 

306.2 

55.3 

319.0 

1970-71 

206.0 

15o0 

93.8 

309.5 

56.3 

330.7 

1971-72 

211.6 

16.2 

72.6 

342.4 

55.8 

341.  2 

1972-73 

208,5 

16.1 

73.8 

335.1 

72.0 

358.0 

1973-74 

4/ 

217.7 

16.9 

50.9 

367.4 

71.7 

362.0 

1974-75 

y 

222.1 

15.8 

56.3 

351.6 

69.3 

355.2 

1975-76 

5/ 

52,7 

1/     Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 
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World:     Coarse  Grains  Supply  Distribution  Marketing  Years  1/ 
1960-61  through  1974-75 


1960-  61 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74  4/ 

1974-  75  5/ 

1975-  76  5/ 


Area 
Harves  ted 
Million 
Haa 

269D8 

263.7 

260.2 

26705 

26304 

259.8 

260.8 

266.4 

266.9 

269.6 

270.0 

272.2 

270.6 

281.4 

288.6 


Yield 
Q/ha0 

15.4 
15.1 

15.9 
15.9 
16.0 
16.9 
17o9 
18.5 
18  0  6 
19.3 
19.0 
20.9 
20o4 
21.4 
20.2 


Beginning 
S tocks  2/ 
Million 
MT 

90o6 

100.2 

85.4 

83.4 

8608 

79.5 

62„8 

66.9 

77.9 

81.3 

74.9 

58.9 

76.6 

57.4 

5104 

44.5 


Production 

Million 

MT 

415o7 
397.1 
414.4 
424.2 
42204 
438  o  5 
467.2 
492.1 
497.1 
519.5 
514.1 
568.7 
553.3 
602.5 
581.8 


Total 
Exports 
Mi  1 lion 

MT 

26.0 
33„6 
32.2 
35.8 
38.0 
47.0 
42.7 
44.2 
39.7 
46.8 
52.9 
5502 
70.4 
77  0  7 
60.2 


Consumption 
Total  3/ 
Mil lion 
MT 

406.1 

411.9 

416.4 
420.8 
429„7 
455.2 
463.1 
481c  1 
493.7 
525.9 
530.1 
551.0 
572.5 
608.5 

588.7 


1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,   and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/     Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part  of 
Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however,  been 
adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which  stock 
data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes,  consumption 
estimates  assume  a  constant  stock  level.     4/     Preliminary.     5/  Projection. 
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World:    Total  Grain  Supply- Dis tribution  Marketing  Years  1/ 
1960-61  through  1974-75  - 


1960-  61 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74  4/ 

1974-  75  5/ 

1975-  76  5/ 


Area 
arve  -  '-  - 
Millie- 
Ha. 


473o3 
466.8 
468  ,0 
474c9 
480  o0 
476„2 
475c6 
485.7 
491.4 
487.3 
476.0 
483.8 
479.1 
499.1 
510.7 


Yield 

-  :•■  . 

13.9 

13.4 
14.3 
13.9 
14.5 
14.7 
16.2 
16.2 
16.7 
16.9 
17.3 
18.8 
18.5 
19.4 
18.3 


Beginning 
Stocks  2/ 
Million 
MT 


162.8 
175.5 
148.9 
152.4 
147.3 
150.1 
114.6 
143.6 
159.7 
187.9 
168.7 
131.5 
150.4 
108.3 
107.7 
97.2 


Production 

Milli:- 

MT 

656.9 

624.2 

671.2 

661.7 

696.2 

701.9 

771.1 

785.5 

822.4 

825.7 

823.6 

911.1 

888.4 

969.9 

933.4 


Total 

Mill  r. 
MT 

69.9 

50.8 
75. 0 
94.1 
92.4 
108.1 
100.0 
97.3 
89.7 
102.1 
109.2 
111.0 
142.4 
149.4 
129.5 


Consumption 
: :  - 

::iiii:- 

MT 

644.2 

650.8 

667.7 

666. S 

693.4 

737.4 

742.1 

769.4 

794.2 

844.9 

860.8 

892.2 

930.5 

970.5 
943.9 


/ 


1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.    _3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 


Note:     Includes  wheat,  rye,  barley,  oats,  com  and  sorghum. 
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U.S.  Department  of  Agriculture  •  Foreign  Agricultural  Service  -  Washington,  D.C 

foreign 
agriculture 

circular  

FG  23-74 

WORLD  GRAIN  SITUATION:     REVIEW  AND  OUTLOOK//  November  1,  1974 

WHEAT  AND  FEEDGRAINS 

The  world  grain  crop  estimate  for  the  1974/75  season  has  been  revised 
downward  since  the  last  report  in  this  series.  1/    The  dimensions  of  the 
decline  in  feed  use  of  grain  noted  in  the  September  report  have  begun  to 
emerge  more  clearly.     Preliminary  data  indicate  that  the  decline  in  foreign 
feed  consumption  will  be  smaller  than  anticipated  a  month  ago  while  a  larger" 
decline  is  expected  in  U.S.  feed  utilization.    As  of  late^Oct ober ,  it  appears 
that  world  grain  stocks  will  be  reduced  to  an  even  greatet^^xtent  during  the 
course  of  1974/75  than  had  been  previously  forecast.  f2<2>  jgs 

The  total  world  wheat  and  coarse  grain  crop  estimate  is  17pmlllion  tons  below 
a  month  ago  with  all  of  the  reduction  occurring  in  coarse  grains .    <Most  of 
this  reduction  in  total  grains  output  is  accounted  for  by  tfoe^U . S .      he  - 
U.S.S.R.,  and  several  of  the  major  exporting  countries.     Ba^se^d .  on  October  1  p= 
conditions,  the  U.S.  total  grain  crop  was  reduced  by  a lmostQgii llion  tons  2 
from  the  preceding  month's  forecast;  virtually  all  of  this  reduction  was  ~~\ 
in  feedgrains.    The  estimate  of  feedgrain  production  in  the  <SToviet  Union  is 
reduced  by  5  million  tons.     Other  significant  reductions  in  crop  estimates 
include  Canada,  Australia  and  Argentina.    The  situation  in  Canada  is  further 
complicated  by  the  abnormally  low  quality  of  its  wheat  crop.    For  Western 
Europe,  the  total  grain  crop  estimate  has  been  increased  by  about  3.6  million 
tons,  but  this  upward  revision  has  been  off -set  by  reductions  in  other  countries 
such  as  Mexico  and  India. 


The  Soviet  Union's  total  grain  and  pulse  crop  is  now  being  estimated  at  200 
million  tons,  or  5  million  tons  lower  than  one  month  ago.    A  major  portion 
of  this  reduction  is  attributed  to  lower  outturn  of  corn. 

Despite  the  low  yields  and  below  normal  weather  conditions  which  have  been 
experienced  in  the  U.S.  and  several  other  major  producing  countries  this 
season,  grain  outturn  in  predominantly  importing  areas  is  generally  above  that  of 
year  ago.     The  current  estimate  of  1974  total  wheat  and  feedgrain  production 
for  countries  outside  the  U.S.A.,  U.S.S.R.,  and  the  major  exporting  countries 
is  450  million  tons  whereas  the  comparable  figure  was  441  million  tons  in 
1973  and  436  million  tons  in  1972. 
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WHEAT  AND  WHEAT  FLOUR:     World  trade,   production,   stocks  and  consumption 
for  1971-72,   1972-73,   1973-74,   and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Projection  for 

1974-75 

Country  or  region 

1971-72 

1972-73 

1973-74 

as  of 

as  of 

(preliminary) 

Sept  19 

Oct  31 

Exports : 

Canada 

1  c  o 

15 .8 

i  c  c 

1  Jo  6 

11.7 

1  1 .  6 

10.5 

Australia 

807 

5.5 

5.4 

9.0 

9.0 

Argentina 

!„3 

3o  3 

1„0 

3.0 

2.7 

Sub- total 

25  .8 

24.4 

18. 1 

23.6 

22.2 

W.  Europe 

8.7 

12  o  9 

12.5 

13.0 

14. 5 

(Excluding  intra  EC  9) 

(4.7) 

(7.3) 

(6»0) 

(5.0) 

(7.5) 

USSR 

5.8 

lo  3 

5.0 

5.0 

4.5 

All  Others 

1.4 

2.7 

1.8 

0.7 

1.5 

Total  non-U. So 

41.7 

41 . 3 

37  o  4 

42.  3 

42  „  7 

USA  1/ 

J  1  .  O 

J 1 .  u 

Z  J  .  O 

2o .  j 

World  total 

58.6 

73.1 

68.4 

67.9 

71.0  5/ 

(World  total  excluding 

intra 

EC 

9) 

(54.6) 

(67.5) 

(61.9) 

(59.9) 

(64.0) 

Imports : 

W.  Europe 

11  1 

12  o  2 

i  J  o  6 

11  n 

i  /  r\ 
14  .  U 

13.2 

(Excluding  intra  EC  9) 

(8.2j 

(.6.4; 

(6.u; 

(.6.  z; 

Japan 

5.0 

5.5 

5.4 

5 .  6 

5.6 

E.  Europe 

5  .  2 

4.6 

J.  2 

J  o  U 

/,  i 
4o  1 

China,   People's  Rep. 

of 

3.0 

50  3 

509 

7.0 

7.0 

USSR 

3.4 

140  9 

4.4 

0.5 

3.5 

All  Others 

29.8 

29 . 2 

34. 6 

35.8 

37.6 

World  total 

58 . 6 

73.1 

68 . 4 

67.9 

71.0 

(World  total  excluding 

intra 

EC 

9) 

(54.6) 

(67.5) 

(61.9) 

(59.9) 

(64.0) 

rlOUUL  L1UI1.     Z  1 

Canada 

14  o  4 

1  /.  ^ 

lb,  j 

1 4 .  Z 

1  i .  4 

Australia 

ft  <\ 
O.J 

A  A 

1  z  s  u 

11,  J 

l  i  n 
1  1  •  u 

Argentina 

t\  *7 
J  »  / 

A  Q 

A  7 

/  •  J 

D.J 

W.  Europe 

Jl  i  4 

r  n  7 

jUo  / 

R  t.  9 
JJ.i 

J  J  .  J 

USSR 

98.8 

86.0 

109.7 

90.0 

90.0 

E.  Europe 

30.2 

30.6 

31.6 

33.2 

33.9 

India 

9 ft 
Z  J  .  O 

9  A.  Q 

9  9  S 

22 . 5 

65.6 

70.9 

68 . 3 

70.7 

70.6 

Total  foreign 

298.4 

293.1 

320.4 

302.8 

303.2 

USA 

44.0 

42.0 

46.6 

48.8 

48.5 

World  total 

342.4 

335.1 

367.0 

351.6 

351.7 

Consumption:  3/ 

19.7 

USA 

23.t^ 

21.4 

20.6 

21.5 

USSR  4/ 

98.4 

99.6 

100.1 

87.5 

93.0 

All  other  foreign 

219.7 

236.9 

241.1 

246.2 

246. 1 

World  total 

341.3 

357.9 

361.8 

355.2 

358.8  5/ 

Stocks,   ending:  3/ 

World  total 

73.5 

50.7 

55.9 

52.7 

48.8  5/ 

1/    Includes  transhipments  through  Canadian  ports,   excludes  products  other  than  flour. 

2/     Production  data  includes  all  harvests  occurring  within  the  July-June  year  shown,   except  that  small 
grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are  "moved  forward";   i.e.;   the  May 
1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are  actually  included  in  "1972-73" 
accounting  period  which  begins  July  1,  1972. 

3/     Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 

_      are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,   but  the 
world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 

4/    Includes  estimated  waste  due  to  excess  moisture  and  foreign  material. 

V    U.S.  and  world  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated 
ranges  for  U.S.  wheat  consumption  and  exports. 
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FEEDGRAINS :     World  trade,   production,  stocks  and  consumption  for 
1971-72,   1972-73,   1973-74,   and  projected  levels  for  1974-75 
Years  beginning  July  1 
(In  million  metric  tons) 


Proj  ected 

for  1974-75 

Country  or  region 

iy /i-  iL 

1  Ci  1  O     "7  0 

19 //-  /3 

1973-74 

as  of 

as  of 

( pre liminary ) 

Sept  19 

Oct  31 

i  / 

Exports:  1/ 

Canada 

404 

4.0 

2.7 

2.2 

3.0 

Australia 

3.2 

1.7 

1»9 

2.6 

2.6 

Argentina 

6.3 

4.3 

8.4 

9.6 

9.6 

South  Africa 

3.1 

3.1 

0.4 

4.0 

4.0 

Thailand 

2.3 

1.3 

2.3 

2.1 

2.1 

Sub- total 

19.3 

14.4 

15.7 

20.5 

21.3 

W.  Europe 

11.4 

11.1 

13.0 

10.0 

10.2 

(Excluding  intra  EC  9) 

(4.3) 

(4.6) 

(4.0)~ 

(1.0) 

(1.2) 

All  Others 

3.0 

3.1 

4.2 

2.7 

2.5 

Total  non-U. S. 

33.7 

28.6 

32.9 

33.2 

34.0 

USA  2/ 

20.7 

36.0 

43.9 

24.0 

27.7 

World  total 

54.4 

64.6 

76.8 

57.2 

61.7  7/ 

(World  total  excluding  intra  EC  9) 

(47.3) 

(58.1) 

(67.8) 

(48.2) 

(52.7) 

(USA,  mktg.,  yr.,  mil.  short  tons)  3/  (27.3) 


(43.1) 


(43.7)         (24. 7-30. 9)v"? .8-32.1) 


Imports :  _1/ 

W.  Europe  27.0 

(Excluding  intra  EC  9 )  (19.9) 

Japan  10.1 

USSR  4.3 

E.  Europe  4.6 

All  Others  8.4 

World  total  54.4 

(World  total  excluding  intra  EC  9)  (47.3) 


28.4  34.2  23.0  26.2 

(21.9)  (25.2)  (14.0)  (17.2) 

12.0  14.0  13.2  13.2 

5.6  5.0  1.0  2.5 

5.2  3.4  5.5  4.7 

13.4  20^2  14^5  15.1 

64.6  76.8  57.2  61.7" 

(58.1)  (67.8)  (48.2)  (52.7) 


Canada 

22.2 

18.8 

18.4 

17.3 

16.3 

Aus  tralia 

5.8 

3.6 

4.8 

6.0 

6.0 

Argentina 

9.5 

15.7 

17.3 

17.8 

17.8 

South  Africa 

10.1 

4.5 

11.8 

9.7 

9.7 

Thailand 

2.3 

1.4 

2.5 

2.5 

2.5 

USSR 

70.6 

70.4 

96.6 

1C0.0 

95.0 

W,  Europe 

80.4 

80.3 

82.5 

82.2 

83.7 

E.  Europe 

50.4 

55.0 

54.5 

52.8 

52.3 

All  other  foreign 

128.0 

121.2 

128.1 

133.2 

128.2 

Total  foreign 

379.3 

370.9 

416.5 

421.5 

414.8 

USA 

189.7 

182.1 

186.7 

160.3 

152.9 

World  total 

569.0 

553.0 

603.2 

581.8 

564.3 

Consumption:  5/ 

USA  151.4 

USSR  6/  72.0 

All  other  foreign  327.9 

World  total  551.3 


157.4  158.1  141.7  133.2 

75.4  99.5  100.5  99.0 

338.8  350.8  346.5  346.3 

571.6  608.4  588.7  578.5  7/ 


Stocks,   ending:  5/ 

World  total  76.6  57.4  52.0  44.5  37.8  Ij 


1/    Corn,  barley,   oats,   and  sorghum,   excluding  products. 

2/     Includes  transhipments  through  Canadian  ports  but  excludes  products. 
_3/     Includes  products  and  transhipments  through  Canadian  ports. 

4/    Rye,   corn,  barley,   oats  and  sorghum.     Production  data  include  all  harvests  occurring  within  the  July- 
June  Year  indicated,   except  that  small  grain  crop  from  the  early-harvesting  Northern  Hemisphere  areas 
are  "moved  forward";   i.e.,   the  May  1972  harvests  in  areas  such  as  India,  North  Africa  and  southern 
USA  are  actually  included  in  "1972-73"  accounting  period  wliich  begins  July  1,  1972. 

5/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 
are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 
world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 

6/     Includes  estimated  waste  due  to  excess  moisture  and  foreign  material. 

7/    U.S.   and  world  total  trade,   consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated 
ranges  for  U.S.   coarse  grain  consumption  and  exports. 
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World  consumption  estimates  have  also  been  reduced  since  the  last  report, 
but  by  a  lesser  amount  than  the  drop  in  production.     Recent  reports  have 
begun  to  confirm  earlier  expectations  that  the  tight  world  supply  situa- 
tion would  lead  to  an  unusual  decline  in  world  grain  usage,  particularly 
because  of  reduced  animal  feeding,  mainly  in  the  U.S.,  where  feed  usage 
of  grain  is  expected  to  be  down  by  25  million  tons  from  last  year.  The 
world  total  grain  consumption  estimate  is  currently  6.6  million  tons 
less  than  a  month  ago  and  32.9  million  tons,  or  about  3  percent  down 
from  the  1973/74  level.    A  significant  feature  of  the  latest  consumption 
estimates,  however,  is  that  the  extent  of  decline  in  animal  feeding 
appears  to  be  larger  in  the  United  States  than  had  earlier  been  expected 
but  somewhat  smaller  than  earlier  estimates  in  foreign  countries. 

World  wheat  and  feedgrain  trade  estimates  for  the  1974/75  season  have  been 
revised  upward  from  a  month  ago,  primarily  due  to  sizable  new  purchases 
of  both  wheat  and  feedgrains  by  the  U.S.S.R.  from  several  origins.  The 
world  trade  estimate  for  wheat  is  increased  by  about  3.6  million  tons, 
mainly  as  a  result  of  upward  revision  by  3.0  million  tons  in  the  import 
estimate  for  the  U.S.S.R.    Wheat  import  purchases  by  India  for  1974/75 
already  exceed  4  million  tons  from  all  origins,  and  could  increase  signi- 
ficantly, depending  upon  availability.     The  world  trade  estimate  for  feed 
grains  is  revised  upward  by  4.5  million  tons,  reflecting  a  1.5  million  ton 
increase  in  the  estimate  for  the  U.S.S.R.  and  an  increase  of  over  3  million 
tons  for  Western  Europe. 


Rice 

Overall  prospects  for  the  1974  rice  crop  have  changed  only  marginally  since 
the  last  report  in  this  series.     Continuation  of  a  weak  monsoon  in  India  has 
further  reduced  that  country's  rice  production  estimate  by  1  million  tons. 
This  reduction  is  partly  offset  by  small  increases  in  prospects  for  Japan, 
South  Korea,  and  the  United  States.     Rice  production  in  India  generally  does 
not  have  a  direct  impact  on  the  world  rice  trade  as  that  country  usually 
makes  up  a  rice  deficit  with  purchases  of  other  foodgrains,  mainly  wheat 
and  sorghum.     Outside  of  India,  world  rice  production  is  up  3-4  million  tons 
from  last  year's  record  output. 

Prospects  for  world  trade  in  rice  remain  unchanged  except  for  unexpected 
heavy  purchases  by  some  middle  eastern  countries.     Import  requirements  of 
Bangladesh  also  are  expected  to  be  higher  than  the  100,000  tons  estimated 
last  month.    Any  increased  demand  in  world  trade  probably  will  result  in 
higher  U.S.  exports,  where  supplies  are  above  normal. 


-  4  - 


RICE:     World  production,  trade,  and  U.S.  stocks 
for  1971-72,  1972-73,   1973-74  and 

projected  levels  for  1974-75  1/ 
(In  million  metric  tonsT 
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•  ^ 

9 

A 
•  t 

•  3 

Atood  i — f  n  a 
r\X  gdl  L  1 11  d 

•  -J 

9 
•  -J 

9 

Rr^l  71  1 
JJ1  a6±X 

■s  1 

-J  •  1 

5  4 

ft  4 

6  A 

U;U 

A1  1  Of-hprc; 

nil  ULiicio 

A6  3 

AO  7 

A  9  S 

Tot  pi    nnn   TI  S 

1  u  Lai      11UU      U  •  i_J  • 

?97  ? 

ZOl  ,  " 

^09  3 

USA 

3  9 

4  ? 
^ .  z. 

5  2 

Un  -rid  fntal 

WU  I  XU     LU  Lai 

JVJ  x  •  1 

Z  o  J  .  p 

TH7  ^ 

Exports:  3/ 

1972 

1973 

1974 

1975 

Burma 

•  -J 

1 
•  i 

9 
•  z. 

9 

x  atvio  l ail 

9 
•  -J 

Q 
•  O 

ft 

.  D 

U  CL  (J  CLLl 

9 
.  Z 

c 
.  J 

o 
.  J 

1 

.  1 

i  rvLv 

o 
■  o 

1  c 
1  .  J 

1  .  3 

1  1 

Th  a  -f  1  an  r! 
1  lldx.  i  dllU. 

Z  .  1 

Q 
.  y 

1  9 
1  .  Z 

1  1 
1  .  1 

in  —  r  nf  a  1 

Juu     LU  Ldl 

9  Q 
J  .  y 

9  Q 
J  .  o 

9  A 
J  .  O 

9  9 
3  .  J 

nil  uLUcib 

1  ■  J 

1  0 

1  .  3 

z .  U 

z  .  Z 

Tnfa  1    nnn    IT  9 
i u  Lai    nun    u  *  o • 

J  .  4 

C  1 

J  .  1 

J  .  D 

c  c 
J  .  J 

z .  U 

1  ft 

I  .  n 

9  n 
z  .  U 

V\  U  X  1.  Q  LOCdl 

7  /, 

£  "7 
0  .  / 

/  .  4 

/  .  D 

Imports : 

EC-9 

.5 

.6 

.6 

.6 

Hong  Kong 

.4 

.  4 

.4 

.4 

Bangladesh 

.6 

.2 

.  1 

.2 

Cambodia 

.  1 

.  3 

.  3 

Indonesia 

.7 

1.7 

1.2 

1.0 

South  Korea 

.6 

.4 

.3 

.3 

Philippines 

.5 

.3 

.2 

.2 

Sri  Lanka 

.3 

.3 

.3 

.2 

South  Vietnam 

.3 

.3 

.3 

.2 

All  Others 

3.5 

2.4 

3.7 

4.1 

World  total 

7.4 

6.7 

7.4 

7.5 

Stocks : 

USA  (ending  July  31) 

.4 

.2 

.3 

.7 

1/     Production  is  on  a  rough  basis;  trade  and  stocks  are  listed  as  milled. 

2/     The  world  rice  harvest  stretches  over  6-8  months.     Thus  1973-74  production  represents  the  crop 
harvested  in  late  1973  and  early  1974  in  the  Northern  Hemisphere,  and  the  crop  harvested  in 
early  1974  in  the  Southern  Hemisphere. 

3/     Trade  data  are  on  a  calendar  year  basis. 
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WHEAT:     Supply  and  Disappearance  for  Canada,  Australia  and  Argentina 


Year 

Area 

Yield 

Production 

Domestic  Use 

:  Exp 

1/ 
or  ts— 

End  of  Year 

c    l.  2/ 
i  tocks— 

July- June 
:  Year 

:  Marketing 
:  Year 

June  30  : 

Marketing  Year 

1 , 000 

1, 000 

1,000 

:  1,000 

:  1,000 

1,000  ; 

1,000 

Hectares 

Q/ha. 

Metric  Tons 

Metric  Tons 

Metric  Tons 

:  Metric  Tons 

Metric  Tons  : 

Metric  Tons 

Canada  (Marketing  Year  Aug/July) 

Average 

9,187 

13.8 

12,672 

4,329 

7,860 

7,995 

18,098 

17,141 

10,841 

13.5 

14,651 

4,064 

11,034 

11,062 

14,541 

13,385 

to  i  on 

1 L , 1 7U 

ID,  1J / 

4,441 

8,921 

9,145 

1  Q  'X/.l 

1  o    1  1  n 
10 , 11/ 

11,907 

14. 9 

17 , 689 

4,294 

8,710 

8,324 

24, 189 

23, 183 

10,104 

18.1 

18,267 

4,568 

8,991 

9,430 

29,099 

27,452 

5,052 

17.9 

9,024 

4,650 

12,637 

11,846 

22,154 

19,980 

7 ,854 

18.3 

14, 412 

4,795 

15,810 

13,710 

17,800 

15,887 

8 , 640 

16.8 

14, 514 

4,764 

15,631 

15,692 

12,000 

9 , 945 

9,859 

16.7 

16,458 

4,652 

11,736 

11,424 

12 , 000 

10, 327 

9,493 

14.2 

13, 400 

4,927 

10,500 

11,300 

9,300 

7,500 

Australia 

[Marketing  Year 

Dec/Nov) 

Average 

4,006 

11.4 

4,572 

1,960 

2,618 

2,803 

3,538 

1,470 

6,396 

13.0 

8,298 

2,124 

6,045 

6,372 

3,716 

599 

9,082 

8.3 

7 , 547 

2,671 

7,031 

5,655 

4, 305 

10,846 

13.6 

14,804 

2,535 

5,380 

6,420 

11 , 247 

7,  261 

1969/70  

9,486 

11.1 

10,546 

2,504 

7,374 

8,083 

12,299 

7,220 

6,479 

12.2 

7,890 

2,396 

9,516 

9,049 

8,412 

3,665 

7,138 

11.9 

8,510 

2,680 

8,670 

7,911 

5, 103 

1,584 

7,  604 

8.5 

6,434 

3,144 

5,537 

4,309 

2,542 

565 

9,213 

13.0 

11,951 

3,166 

5,379 

7,600 

5,  200 

1,750 

9,000 

12.2 

11,000 

3,200 

9,000 

9,000 

4,000 

550 

Argentina  (Marketing  Year 

Dec/Nov) 

Average 

1  gss/Sfi-l  9Ii9/60 

4  695 

13. 1 

6  151 

3,865 

2,573 

2,477 

4, 164 

1  360 

4,720 

15.2 

7,165 

3,647 

2,642 

3,071 

3,832 

1^415 

5,812 

12.6 

7,320 

4,391 

1,379 

2,199 

3,990 

1,008 

5,837 

9.8 

5,740 

3,794 

2,742 

2,494 

2,625 

850 

5,191 

13.5 

1,020 

4,768 

2,082 

2,322 

3,250 

780 

3,701 

13.3 

4,920 

4,056 

1,625 

969 

2,890 

675 

4,315 

13.2 

5,680 

4,356 

1,339 

1,629 

2,865 

370 

4,965 

13.9 

6,900 

4,359 

3,252 

3,096 

2,400 

284 

3,850 

17.4 

6,700 

4,500 

1,037 

2,000 

2,700 

484 

4,700 

13.8 

6,500 

4,550 

2,700 

2,000 

2,300 

434 

Total  Above 

Three  Countries 

Average 

17,888 

13.1 

23,395 

10,154 

13,051 

13,275 

25,800 

19,971 

21,957 

13.7 

30,114 

9,835 

19,721 

20,505 

22,089 

15,399 

27,084 

11.4 

31,004 

11,503 

17,331 

16,999 

27,642 

20,532 

1968/69  

28,590 

13.4 

38,233 

10,623 

16,832 

17,238 

38,061 

31,294 

24,781 

14.5 

35,833 

11,840 

18,447 

19,835 

44,648 

35,452 

15,232 

14.3 

21,834 

11,102 

23,778 

21,864 

33,456 

24,320 

19,307 

14.8 

28,602 

11,831 

25,819 

23,250 

25,768 

17,841 

21,209 

13.1 

27,848 

12,267 

24,420 

23,097 

16,942 

10,794 

22,922 

15.3 

35,109 

12,318 

18,152 

21,024 

19,900 

12,561 

23,193 

14.1 

30,900 

12,677 

22,200 

22,300 

15,600 

8,484 

1/    Includes  the  wheat  equivalent  of  flour.     2/    Farm  stocks  are  included  for  Canada.      Net  changes  in  farm  stocks  for  Australia  and 
Argentina  are  reflected  in  domestic  disappearance.     3/    Preliminary.     4/    Projection.     5/    Imports  of  33  needed  to  balance  S&D. 
6/    Imports  of  390  needed  to  balance  S&D.     7/    Imports  of  469  needed  to  balance  S&D. 
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Summary  of  Feedgrain  Exports  from  Selected  Competitors 
(In  thousand  metric  tons) 


Year  Beginning 

July  1 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74^ 

1974-75^-/ 

Canada 

Bar 1 ey 

1,059 

411 

1, 179 

3,823 

4, 174 

3,929 

2,  638 

Corn 

2 

2 

7 

3 

28 

12 

15 

15 

Oats 

47 

44 

88 

156 

170 

90 

11 

8 

Sorghum 

1 

6 

2 

Total 

1,108 

457 

1,275 

3,988 

4,374 

4,031 

2,664 

3,023 

Australia 

Barley 

129 

451 

641 

1, 123 

1,844 

767 

830 

1,790 

Corn 

3 

1 

22 

41 

9 

3 

5 

Oats 

183 

333 

210 

556 

329 

115 

286 

150 

Sorghum 

19 

82 

73 

517 

990 

761 

829 

700 

Total 

334 

866 

925 

2,218 

3,204 

1,652 

1,948 

2,645 

Argentina 

Barley 

124 

205 

33 

112 

97 

109 

153 

130 

Corn 

3,186 

3,968 

4,346 

5,333 

4,801 

2,847 

5,198 

5,800 

Oats 

313 

201 

144 

217 

110 

179 

180 

170 

Sorghum 

558 

1,339 

1,523 

2,149 

1,243 

1,156 

2,879 

3,500 

Total 

4, 181 

5,  713 

6,046 

7,811 

6,251 

4,291 

8,410 

9,  600 

South  Africa 

Corn 

3, 107 

2, 168 

1,  096 

915 

2,829 

2,979 

370 

3,  960 

Oats 

12 

2 

R  dT  crhnm 

168 

251 

43 

148 

236 

132 

90 

Total 

3,275 

2,431 

1, 141 

1, 063 

3, 065 

3,  111 

370 

4,050 

Thai  land 

Corn 

1,221 

1,289 

1,503 

1,663 

2,111 

1,214 

2,132 

1,900 

Sorghum 

ZiQ 

7  1 

/  1 

1 Z  1 

1  AS 

mo 

Q7 

7  / 

i  on 

1  «  s 

10  J 

Total 

1,270 

1,342 

1,574 

1,784 

2,259 

1,311 

2,322 

2,085 

Total  Feedgrains 

Barley 

1,312 

1,067 

1,853 

5,058 

6,115 

4,805 

3,621 

4,920 

Corn 

7,519 

7,427 

6,953 

7,936 

9,810 

7,061 

7,718 

11,680 

Oats 

543 

590 

444 

929 

609 

384 

477 

328 

Sorghum 

794 

1,725 

1,711 

2,941 

2,619 

2,146 

3,898 

4,475 

Total 

10,168 

10,809 

10,961 

16,864 

19,153 

14,396 

15,714 

21,403 

1/  Preliminary. 
2/  Projection. 
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US:     Total  Grain  Production  and  Supply-Distribution 


Commodity  and  Year 


Beginning 
Stocks 


Yield 


Acreage  per  acre  Production    Imports  Exports 


Domestic  Consumption 
for  feed  total 


Mil. 
M.T. 


Mil. 

Acres 


Metric 
tons 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


Mil. 
M.T. 


TOTAL  GRAINS: 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


115.4 
101.5 
91.0 
87.4 
71.9 
52.8 
45.3 
58.7 
67.8 
68. 1 
50.0 
67.4 
41.1 
26.9 
19.4 


156.9 
145.6 
150.6 
146.9 
145.6 
147.7 
159.6 
152.4 
143.2 
142.6 
154.0 
141.3 
156.2 
163.2 


1.02 
1.09 
1.13 
1.07 
1.23 
1.22 
1.27 
1.29 


160.3 
158.3 
170.8 
156.6 
179.2 
179.8 
203.3 
197.1 
200.1 
182.1 
232.4 
223.3 
232.5 
200.8 


.6 
.2 
.4 
.3 
.2 
.2 
.2 
.2 
.3 
.3 
.3 
.3 
.3 
.3 


35.2 
32.7 
40.3 
39.4 
50.0 
40.3 
41.7 
31.5 
35.7 
38.9 
41.9 
71.3 
70.9 
56.7 


111.9 
108.3 
105.8 
104.3 
119.2 
117.8 
118.2 
126.3 
134.0 
130.1 
142.3 
147.0 
143.9 
119.0 


139.6 

136.3 

134.5 

133.0 

148.5 

147.2 

148 

156 

164 

161 

173 

178 

176.1 

151.9 


WHEAT : 


1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


38.4 
36.0 
32.5 
24.5 
22.2 
14.6 
11.6 
14.7 
22.2 
24.1 
19.9 
23.5 
11.9 
6.8 
7.3 


51.6 
43.7 
45.5 
49.8 
49.6 
49.9 
58.8 
55.3 
47.6 
43.6 
47.7 
47.3 
53.9 
64.1 


.65 
.68 
.69 
.70 
.72 
.71 
.70 
.77 
.83 
.84 
.92 
.89 
.86 
.76 


33.5 
29.7 
31.2 
34.9 
35.8 
35.5 
41.0 
42.4 
39.3 
36.8 
44.0 
42.0 
46.6 
48.5 


.2 
.1 
,  i 

1/ 
1/ 

y 
i/ 
i/ 
i/ 
i/ 
i/ 
i/ 
.i 
i/ 


19.6 
17.5 
23.3 
19.7 
23.6 
20.3 
20.7 
14.8 
16.5 
20.1 
17.2 
32.2 
31.3 
28.6 


1.4 
.5 
.5 

9 
2 
6 
2 
2 
3 
1 
2 
5.2 
3.9 
U7 


16.5 
15.8 
16.0 
17.5 
19.8 
18.2 
17.2 
20.1 
20.9 
20.9 
23.2 
21.4 
20.5 
19.4 


TOTAL  FEEDGRAINS: 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


77.0 
65.5 
58.5 
62.9 
49.7 
38.2 
33.7 
44.0 
45.6 
44.0 
30.1 
43.9 
29.2 
18.5 
20.1 


105.3 
101.9 
105.1 
97.1 
96.0 
97.8 
100.8 
97.1 
95.6 
99.0 
106.3 
94.0 
102.3 
99.4 


1.20 
1.26 
1.33 
1.25 
1.49 
1.48 
1.61 
1.59 
1.68 
1.47 
1.77 
1.93 
1.82 
1.53 


126.8 
128.6 
139.6 
121.7 
143.4 
144.3 
162.3 
154.7 
160.8 
145.3 
15:.- 
181.3 
185.9 
152.3 


15.6 
15.2 
17.0 
19.7 
26.4 
20.0 
21.0 
16.7 
19.2 
18.8 
24.7 
39.1 
39.6 
28. 1 


110.5 
107.8 
105.3 
102.4 
115.1 
115.2 
117.0 
122.1 
128.7 
126.0 
135.1 
141.8 
140.0 
116.3 


123.1 
120.5 
118.5 
115.5 
128.7 
129.0 
131.2 
136.6 
143.5 
140.7 
150.2 
157.2 
155.6 
132.5 


WHEAT : 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


Mil,  bu. 


731 
863 
439 
249 
243-293 


47.7 
47.3 
53.9 
64.1 


Bu/acres 

33.9 
32.7 
31.7 
-28.0 


Mil,  bu. 

1,618 
1,545 
1,711 
1,781 


Mil.  bu.    Mil.  bu. 


632 
1,185 
1,148 
1,100-1,000 


Mil,  bu. 

266 
190 
146 
75-125 


Mil.  bu. 


855 
785 
754 
685-735 


CORN: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


667 
1,126 

709 

481 
315-335 


64.0 
57.4 
61.8 
63.7 


88.1 
97.1 
91.3 
74.0 


5,641 
5,573 
5,643 


796 
1,258 
1,225 
925-875 


3,978 
4,310 
4,212 


-.35" 
4,733 


3,515-3,535  3,960-3,990 


SORGHUM: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


90 
142 
73 
62 
20-30 


16.3 
13.4 
15.9 
13.6 


53.7 
60.4 
58.9 
46.5 


876 
809 
937 
632 


123 
212 
230 
160-140 


692 
660 
712 
506-516 


701 
666 
718 
.514-524 


BARLEY: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


155 
175 
163 
119 
55-65 


10.2 
9.7 

10.5 
8.5 


45.7 
43.6 
40.4 
38.2 


464 
423 
424 
325 


15 
14 
9 
15 


51 
66 


50-40 


266 
238 
238 
198 


383 
387 
354- 


OATS : 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


517 
541 
410 
254 
130-140 


15.8 
13.5 
14.1 
13.6 


55.9 
51.2 
47.1 
47.7 


881 
692 
664 
649 


24 
22 
58 

30-20 


738 
711 
667 
652 


837 
804 
760 
745 


Notes:     Does  not  include  adjustment  for  transhipments;  includes  major  products. 
1/    Less  than  500,000  m.t. 

2/    Exports,  consumption  and  ending  stocks  for  commodity  year  1974-75  are  based  on  the  mid-points  of  the  officially 
estimated  ranges  enumerated  below. 
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World: 

Wheat  Supply 

-Distribution, 

<-Vit-oii  cYi  1Q74. 

Marketing  Years  1960- 
-75   1  / 

•ID  1/ 

61 

Harves  ted 

Yi  p1  H 

Dcgi  iiliX  lit. 

Stocks  2/ 

nuuuc  uxuu 

l  o  ta  i 
Exports 

Consumption 
Total  3/ 

Milo  Ha„ 

Q/ha0 

Mi  1 .  >IT 

Mil.  MT 

Mil.  MT 

Mil.  MT 

203.5 

11c  9 

72.  0 

241. 2 

43. 9 

238  1 

1 Q  Al -A? 

203, 1 

11.2 

75  1 

227.1 

47  ? 

*T  /  o  Z. 

Z.  JO  o  7 

1 9A7- A^ 

207„8 

12  4 

63.  3 

256.8 

45  a 

2  51  3 

Z.  _J  J-  *  -J 

1  QA^-  A£. 

207  4 

1  1  5 

68.8 

237  5 

 «  _ 

5ft  "3 

JO  c  -5 

?46.0 

1  9  A  A  -  A  S 

?1  6  6 

12.  6 

60.  3 

273  ft 

54  4 

? A^  7 

1  Q  A  S-  A  A 

91  A  4 

1  2  2 

70  4 

263  4 

61  1 

1  Q A A- A7 

l.  J-  H  •  O 

ltg  1 

51  6 

57  ~\ 

?7Q  0 

l/70  w 

1  Q  A7_  Ah 
17Q / -  DC 

tl?|  J 

1  ~\  4 

7  A  5 

Z.  -7  J  #  H- 

5?  1 

1 Q Aft  - AQ 

Z.  Z.  H  «  _J 

u 

LH  ,  J 

J4J«  J 

50  0 

917  7 

£  JL  /  «  / 

1  4  1 

1  OA  4 

^OA  1 

O  \J  U  o  Z. 

55  1 

^i  q  n 

Jl  /  »  V 

1 Q7D-71 

?0A  D 

i  5  n 

93  6 

56  1 

^10  7 

1971-72 

211.6 

16.2 

72.  ^ 

342.4 

56.0 

341.3 

1972-73 

208,5 

16.1 

73.  5 

335.1 

72.  3 

357.9 

1973-74 

4/ 

218. C 

16.  8 

50.  7 

367.  0 

71.4 

361.8 

1974-75 

5/ 

222.  2 

15.8 

55.  9 

351.  7 

71.4 

358.8 

1975-76 

5/ 

48,8 

/ 

1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from.  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level,     4/    Preliminary.     5/  Projection. 


-16- 


World: 

Coarse 

Grains  Supply 
1960-61  throu 

Distribution  Marketing 
gh  1974-75 

Years  1/ 

Area 
Harvested 

Yield 

Beginning 
Stocks  2/ 

Production 

Total 
Exports 

Consumpti< 
Total 

Million 
Ha. 

Q/ha0 

Million 
MT 

Million 
MT 

Million 
MT 

Mil lion 
MT 

1960-61 

270.0 

15.4 

89  ' 

415.8 

26.0 

406.1 

1961-62 

263.8 

15.1 

98.7 

397.2 

3306 

411.9 

1962-63 

260,2 

1509 

84.0 

414.5 

32.2 

416.4 

1963-64 

267.6 

15.9 

82.1 

424.3 

35.8 

420.8 

1964-65 

263.4 

16.0 

85.6 

4220  5 

38.0 

42907 

1965-66 

259  09 

16.9 

78.4 

438a  6 

47.0 

455.2 

1966-67 

260.9 

17.9 

61.8 

467.  3 

42.7 

463.1 

1967-68 

266.4 

18.5 

66.  C 

492.  1 

44.2 

481. 1 

1968-69 

266.7 

18  „  6 

77. C 

497.  1 

39.7 

493.7 

1969-70 

269.7 

19.3 

80.4 

519.  5 

46.8 

525.9 

1970-71 

270.1 

19.0 

74.0 

514,  2 

52.9 

530.1 

1971-72 

272.8 

20.9 

58. 1 

569.0 

55.2 

551.  3 

1972-73 

271,0 

20o4 

75 . 8 

553.0 

69.5 

571 . 6 

1973-74  4/ 

281.6 

21.4 

57.2 

603.2 

79.2 

608.4 

1974-75  5/ 

286.6 

19.7 

52.0 

564.3 

64.6 

578.5 

1975-76  5/ 

37.8 

_1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part  of 
Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  level  have,  however,  been 
adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which  stock 
data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes,  consumption 
estimates  assume  a  constant  stock  level.     4-/    Preliminary.     5/  Projection. 


-17- 


World:     Total  Grain  Supply- Distribution  Marketing  Years  1/ 
1960-61  through  1974-75  ~ 


1960-  61 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 
1-973-74  4/ 

1974-  75  5/ 

1975-  76  5/ 


Area 
Harves  ted 
Million 
Ha. 


473o  5 
466.  9 
468 .0 
475,0 
480.0 
476.  3 
4750  7 
485.7 
491.2 
487.4 
476.1 
484.4 
479.5 
499.6 
508.8 


Yield 
Q/Ha. 

13.9 
13.4 
14.3 
13.9 
14.5 
14.7 
16.2 
16.2 
16.7 
16.9 
17.3 
18.8 
18.5 
19.4 
18.0 


Beginning 
Stocks  2/ 
Million 
MT 


161.0 
173.8 
147.3 
150.9 
145.9 
148.8 
113.4 
142.5 
158.6 
186.8 
167.6 
130.5 
149.3 
107.9 
107.9 
86.6 


Production 

Million 
MT 

657.0 

624.3 

671.3 
661.8 
696.3 
702.0 
771.2 
785.5 
822.4 
825.7 
823.7 
911.4 
888. 1 
970.2 
916.0 


Total 
Exports 
Million 
MT 

69.9 
80.8 
78.0 
94.1 
92.4 
108.1 
100.0 
97.3 
89.7 
102.1 
109.2 
110,4 
141  .8 
150.6 
136.0 


Consumption 
Total  3/ 
Million 
MT 

644.2 

650.8 

667.7 

666.8 

693.4 

737.4 

742.1 

769.4 

794.2 

844.9 

860.8 

892.6 

929.5 

970.2 

937.3 


1/     Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,   and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.    _3/    For  countries  for  which 
stock  data  are  not  available,   or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4_/    Preliminary.     5/  Projection. 


Note:     Includes  wheat,  rye,  barley,  oats,  corn.and  sorghum. 
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^  FOREIGN  FEED  USE  OF  GRAIN,  197W75   ,  CD^yna^\dJ 

At  the  beginning  of  1 97^-75 >  world  feed  grain  stocks  were  estimated  at  52  million 
metric  tons,  lower  than  they  had  been  for  more  than  a  decade  and  a  half.  Even 
more  important,  the  ending  stocks  figure  for  197^-75  is  projected  still  lower, 
at  about  38  million  metric  tons.    The  disappointly  small  U.S.  feed  grain  crop 
has  contributed  to  this  situation  which  has  led  to  significantly  higher  grain 
costs  to  livestock  producers  around  the  world.    Since  price  level  changes 
normally  affect  the  volume  of  grain  used  in  the  form  of  animal  feed,  as  opposed 
to  human  food,  a  special  review  of  feed  use  prospects  in  ^foreign  countries  has 
been  made.    This  paper  deals  with  the  anticipated  effects^bf  adjustments  in  the 
livestock  industry  on  feed  grain  disappearance  in  1 97^-75 • 

c/>[.~  •"  ~^ 

Putting  the  feed  use  of  grain  into  its  broadest  perspective,  50-55  percent  of 
all  the  grain  consumed  in  the  world  for  the  past  decade  has  been  fgot  to  live- 
stock and  poultry.    In  1 973— 7^*  excluding  the  Peoples  Republic  of  China  and 
Eastern  Europe,  the  total  use  of  grain  in  the  world  was  about  81 0  - Million  mefric 
tons,  almost  ^50  million  tons  of  which  were  fed.    Current  ^estimates  for  197^75 
are  for  a  total  use  of  about  775  million  metric  tons,  including  approximately 
U 15  million  for  feed. 

To  estimate  the  foreign  livestock  feed  demand  for  197^-75,  the  situation  was 
reviewed  in  13  major  feed  grain  consuming  countries.    Outside  of  the  U.S.  and 
the  Eastern  Bloc,  this  group  of  countries,  in  the  aggregate,  accounts  for  around 
60  percent  of  all  grain  fed  to  livestock  and  poultry.     (If  the  importance  of  this 
group  were  based  on  the  proportion  of  the  grain  fed  which  typically  is  imported, 
it  would  be  even  more  significant.)    In  these  13  countries,  primarily  in  Western 
Europe  and  the  Far  East,  particular  emphasis  was  given  to  the  views  of  feed  manu- 
facturers and  livestock  and  poultry  feeders  and  processors.    After  evaluating 
information  on  the  livestock  and  poultry  feeding  industries,  as  affected  by  herd 
and  flock  numbers,  costs,  prices  and  general  economic  outlook,  it  was  estimated 
that  feed  disappearance  of  grain  in  197^-75  will  decline  1.3  million  metric  tons, 
or  1.1  percent,  from  last  year's  level  in  those  13  countries.    Percentage  changes 
in  the  estimated  total  use  of  grain  and  for  feed  in  selected  foreign  regions 
follow.    Other  data  on  feed  use  in  specific  areas  are  found  in  Tables  1,2  and  3« 


Region 


Total  Use  Feed  Use 

197^-75  as  a  percent  of  1 973-7^ 


Western  Europe 

European  Economic  Community 

Japan 

All  Other  Foreign  Countries^ 
All  Foreign  Countries* 


down  0.7% 
down  0.3# 
up  3.7% 
down  2.k% 
down  1 .8% 


down  0.6% 
down  0.8% 
up  2.5% 
down  0.3% 
down  0.3% 


^Excludes  the  PRC,  Eastern  Europe,  and  the  U.S. 

Although  the  disappearance  of  grain  for  feed  abroad  is  not  likely  to  decline 
substantially  this  year,  grain  imports  will  be  reduced  noticeably.    Total  world 
grain  imports  for  197^-75  are  currently  estimated  at  about  11 7  million  metric 
tons,  down  from  130  million  last  year.    The  decline  in  coarse  grains  is  15  million 
tons;  however,  wheat  imports  are  expected  to  increase  by  two  million  tons  globally. 
Regarding  specific  regions,  net  imports  of  total  grain  into  the  EEC  in  197^-75 
are  forecast  at  10  million  metric  tons,  down  three  million  from  last  year's 
13  million.    Coarse  grains  and  wheat  will  share  about  equally  in  the  decline. 
The  EEC  wheat  crop  was  nearly  three  million  tons  larger  than  in  1973-7^  and  will 
thus  contribute  to  the  drop  in  net  imports  for  that  important  region  of  the 
world.    Exports  of  coarse  grains  to  the  EEC  from  the  US  this  year  are  estimated 
at  four  million  tons  less  than  in  1 973-7^ >  when  they  were  11. 5  million  tons; 
wheat  exports  are  expected  to  stay  at  about  the  2.5  million  ton  level. 


The  outlook  for  the  livestock  and  poultry  industry  is  basic  in  estimating  the 
feed  use  of  grain.    It  is  generally  recognized  that  the  industry,  worldwide,  is 
in  a  cost-price  squeeze,  with  extraordinarily  high  prices  of  grain  contributing 
significantly  to  it.    Reductions  in  livestock  herds  and  poultry  flocks,  followed 
by  a  cutback  in  feed  use,  would  appear  to  be  the  logical  outgrowth  of  these  con- 
ditions.   However,  the  efforts  of  the  cost-price  squeeze  cannot  be  generalized. 
Different  classes  of  livestock  are  affected  differently,  governments  and  governing 
organizations  are  reacting  differently  vis-a-vis  producers  and  consumers,  and 
alternatives  are  not  the  same  everywhere. 

In  contrast  to  the  United  States,  hogs  and  poultry  are  more  important  than  cattle 
as  users  of  grain  in  the  countries  where  the  feed  use  situation  was  specially 
reviewed.    This,  plus  the  fact  that  the  production  cycles  for  hogs  and  poultry 
are  so  short,  meaning  producers  can  maintain  a  rather  high  degree  of  flexibility, 
is  probably  one  of  the  reasons  why  the  estimated  reduction  in  foreign  feed  usage 
is  relatively  small.    However,  because  of  this  same  flexibility,  feed  use  could 
drop  off  sharply  in  the  first  half  of  CI  1 975  if  economic  conditions  deteriorate 

from  those  currently  foreseen  by  hog  and  poultry  producers. 


In  Western  Europe  the  pork  industry  will  probably  continue  to  increase.    Major  in 
this  is  West  Germany,  where  a  10  percent  increase  is  expected  for  the  year,  with 
most  of  it  occuring  in  the  spring  of  1975  when  15  percent  more  slaughter  hogs  are 


Livestock  and  Poultry 


Hogs-Pork 
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predicted  to  come  to  the  market.    Bred  sow  numbers  are  on  the  increase,  too; 
their  number  was  up  19  percent  in  August  1 97^  over  the  previous  year.  German 
farmers  have  taken  corn  out  of  hog  rations,  replacing  it  with  locally  grown 
barley,  wheat  and  some  rye.    Some  large  feed  manufacturers,  which  had  used  as 
much  as  10  percent  corn  in  their  hog  rations,  discontinued  its  use  in  September. 

Belgium  is  expecting  an  overall  10  percent  increase  in  hog  numbers  in  197l+-75> 
sow  numbers  will  be  up  six  percent.    Pork  output  is  estimated  at  two  percent 
over  last  year,  but  with  a  decline  in  the  latter  half  of  1 97^—75 •  Slaughter 
hog  numbers  in  the  Netherlands  are  estimated  to  be  up  by  five  percent  this  year. 

In  Spain  and  Denmark  hog  numbers  are  declining.     In  Spain  herds  are  being  reduced 
severely;  sow  numbers  are  lower  and  slaughter  is  increasing.     It  was  up  50  percent 
in  January-May  compared  to  a  year  ago;  pork  output  was  nearly  kO  percent  greater. 
Spain  has  83,000  tons  of  pork  and  beef  in  government  stocks.    The  Danish  situation 
is  affected  by  the  deterioration  of  export  markets,  and  hog  slaughter  in  197^-75 
is  expected  to  decline  by  7-8  percent.    Relatively  fewer  sows  and  gilts  are  being 
slaughtered,  though,  indicating  an  expected  improvement  in  exports  to  the  U.K. 
United  Kingdom  hog  numbers  were  off  sharply  in  1973-7^  but  have  levelled  off  and 
are  expected  to  begin  a  slow  recovery  in  early  1 975 •    Hog  numbers  and  pork  produc- 
tion will  increase  in  Italy  as  the  consequence  of  high  beef  prices  caused  by  the 
EEC  beef  import  embargo. 

Pork  production  will  rise,  along  with  hog  numbers,  in  Japan  and  Taiwan.  Output 
is  expected  to  rise  by  10-12  percent  in  Japan  and  by  20  percent  in  Taiwan,  where 
there  is  a  one-day-per  week  moratorium  on  slaughtering.    Even  under  current  cir- 
cumstances, pork  production  is  considered  a  very  profitable  enterprise  in  Japan. 

Poultry 

The  poultry  situation  in  Western  Europe  is  expected  to  remain  relatively  unchanged 
in  1 97^-75 •    As  currently  forecast,  output  of  poultry  meat  in  the  EEC  will  decline 
about  300,000  metric  tons;  egg  production  is  expected  to  increase  by  about 
300  million.    The  dampening  of  export  demand,  especially  for  broilers,  has  affected 
the  industry  there.     In  Denmark,  which  exports  about  two-thirds  of  its  broiler 
output,  poultry  meat  stocks  are  about  twice  their  normal  size,  and  flocks  are 
being  reduced.    However,  attempts  are  made  to  hold  breeder  flocks  in  the  event 
export  subsidies  will  become  effective  and  enable  shipments  to  be  made  to  Cuba. 
Broiler  output  is  also  being  cut  back  in  the  Netherlands,  partly  because  of  an 
agreement  with  other  countries  to  do  so  and  partly  because  of  high  feed  cost. 
The  high  price  of  beef  in  Italy  is  contributing  to  increased  activity  in  the 
poultry  sector. 

Less  corn  and  more  wheat  and  grain  by-products  are  being  used  in  the  European 
poultry  rations.    Large  crops  of  domestic  grains  permit  relatively  easy  substi- 
tution for  high  priced  corn  which  generally  must  be  imported. 

Japanese  broiler  output  is  estimated  at  eight  percent  above  last  year,  indicating 
a  slowdown  in  the  growth  rate.  Low  prices  are  said  to  be  the  cause.  Egg  produc- 
tion will  be  off  about  five  percent. 

Both  broiler  and  egg  output  in  Mexico  are  expected  to  go  up  10  percent  in  197^-75? 
again  because  of  high  beef  prices.  The  increase  could  be  less,  however,  depending 
on  feed  costs. 
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Cattle 


Where  cattle,  both  beef  and  dairy,  are  fed  grain,  numbers  are  expected  to 
decline,  or  at  best  hold  steady.    However,  in  several  of  the  EEC  countries, 
where  the  opportunity  exists  to  feed  more  silage  or  grain  from  the  large 
domestic  crops,  cattle  numbers  are  up  by  as  much  as  3-5  percent.     In  Denmark, 
for  example,  a  three  percent  increase  in  the  dairy  herd  is  expected  and  it 
will  be  fed  from  the  record  barley  crop.    In  the  Netherlands  total  cattle 
numbers  will  increase  over  five  percent,  and  slaughter  will  increase,  while 
cow  numbers  will  remain  unchanged.    The  Dutch  expect  to  feed  more  silage  and 
less  grain  to  their  cattle  herd. 

In  Yugoslavia  beef  cattle  numbers  are  expected  to  increase  through  CY  1 975  ^ 
but  grain  use  will  be  reduced.    The  Yugoslav  Government,  hoping  the  EEC  will 
remove  its  import  embargo  on  livestock  and  meat,  seems  committed  to  increasing 
meat  output  for  export  and  appears  determined  to  find  outlets  for  it.  Govern- 
ment stocks  of  beef  there  are  ^+0  percent  larger  than  in  January  1973*  Since 
August,  beef  producers  in  the  U.K.  have  been  receiving  a  subsidy  to  reduce  the 
effects  of  the  cost-price  squeeze.    In  Spain,  where  government  intervention 
stocks  of  beef  and  pork  total  83,000  tons,  the  cattle  herd  is  expected  to  remain 
about  the  same,  or  decline  slightly. 

The  EEC  and  Japan 

The  EEC  and  Japan,  combined,  feed  some  80  million  metric  tons  of  grain  to  live- 
stock and  poultry.    Expectedly,  the  utilization  of  grain  for  this  purpose  has 
been  growing  steadily  in  these  two  wealthy  areas  of  the  world.     (See  Table  2.) 
However,  actual  utilization  in  197^-75  in  the  EEC  is  estimated  at  the  same  level 
as  two  years  ago.    Higher  costs  and  reduced  demand  for  livestock  and  poultry 
products  are  the  reasons.    On  the  other  hand,  a  continued  increase,  but  at  a 
reduced  rate,  is  expected  in  Japan. 

In  the  EEC,  anticipated  cutbacks  in  poultry  meat  output,  primarily  broilers, 
and  beef  comprise  most  of  the  reduction  in  grain  use  in  1975*    The  poor  export 
outlook  is  particularly  affecting  the  broiler  industry.     In  fact,  earlier  this 
year  several  of  the  EEC  member  countries  collectively  undertook  an  effort  to 
cut  broiler  production  by  10  percent. 

Japan's  increased  feed  use  in  1975  will  largely  be  the  result  of  an  expected 
10  percent  increase  in  pork  output.    The  production  of  pork  takes  about  one-third 
of  the  grain  fed  in  Japan  and  will  amount  to  over  3-5  million  tons  in  1975*  The 
quantity  of  grain  fed  for  poultry  meat  will  be  1.8-1.9  million  metric  tons. 
Generally,  Japan  uses  about  twice  as  much  total  grain  in  its  pork  industry  as 
in  its  poultry  meat  industry.    Egg  production  in  Japan  took  about  4  5  percent  of 
all  the  grain  fed  in  1 973 •    The  proportion  will  slip  slightly  in  1975  since  egg 
output  is  expected  to  decline  while  total  feed  use  will  go  up  by  about  2.5  percent. 

Table  1  presents  the  output  of  major  livestock  and  poultry  products  in  the  EEC 
and  Japan.    Corresponding  to  these  output  data,  calculated  total  grain  require- 
ment figures  are  also  given.    For  comparison,  actual  feed  utilization  data,  on 
a  split  year  basis,  are  shown.    There  is  little  difference,  and  especially  when 
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taken  over  a  period  of  several  years,  between  the  calculated  requirements  and 
actual  feed  use.    Moreover,  differences  are  small  when  the  problems  of  aggre- 
gation are  considered,  as  well  as  the  fact  that  not  all  classes  of  livestock 
and  poultry  are  included  in  the  calculation  process. 

Feeding  Practices  and  Patterns 

Besides  livestock  and  poultry  numbers  and  expected  output,  feeding  practices 
and  grain  substitutes  were  considered  in  the  review  of  1 97^—75 •     In  West  Germany 
and  the  Netherlands  hogs  will  be  fed  to  lighter  weights  in  order  to  conserve 
grain.     In  Germany  there  is  the  opinion  that  besides  helping  to  maintain  the 
profit  margin,  better  quality  pork  will  result  from  feeding  hogs  to  a  lighter 
weight.    The  grain  saved  from  this  will  offset  the  increased  use  resulting  from 
a  10  percent  larger  hog  herd.    In  the  Netherlands  grain  use  for  hogs  is  expected 
to  decline  by  about  one  percent  because  of  feeding  to  a  lighter  slaughter  weight. 
There  it  is  felt  that  four  percent  less  grain  is  required  to  feed  a  hog  to 
80  kilograms  rather  than  to  85  kilograms.     In  Canada  the  slaughter  weight  of 
hogs  has  been  increasing  in  recent  years  because  of  the  trend  toward  feeding  for 
maximum  efficiency.    This  will  probably  be  reversed  this  year.    Canadian  beef 
cattle  and  feeder  calves  are  also  expected  to  be  fed  to  lighter  weights.  Japanese 
butchers  strongly  discount  hogs  weighing  less  than  100  kilograms,  consequently, 
slaughter  weights  will  not  likely  be  reduced. 

Less  expensive  sources  of  energy  than  grain  are  being  sought  for  livestock  feed. 
It  is  expected  that  Belgium  will  increase  the  feeding  of  manioc  by  three  to 
four  times  previous  levels.     In  the  Netherlands  manioc  and  soybean  meal,  8  parts 
and  2  parts,  respectively,  will  replace  10  parts  of  wheat  in  a  hog  ration.  A 
sharp  increase  in  silage  production  in  the  Netherlands  will  cause  less  grain  to 
be  fed  to  cattle.    Increased  silage  feeding  will  also  be  a  factor  in  Denmark's 
livestock  feeding.    Potatoes  are  expected  to  be  used  as  a  substitute  for  grain 
in  some  German  livestock  rations.    On  the  opposite  side,  fewer  sweet  potatoes 
and  more  grain  will  be  fed  to  hogs  in  Taiwan,  because  grain  is  more  efficient 
in  producing  pork  and  because  bog  production  is  so  profitable. 

Changes  in  feed  patterns,  that  is  the  type  of  grain  used  for  feed,  will  occur 
in  197^-75  because  of  the  unusual  price  relationships.    The  principal  switch 
will  be  from  corn  to  wheat,  or  barley,  in  most  places.    Corn  feed  use  will  be 
down  by  600,000  metric  tons  in  the  United  Kingdom;  about  300,000  in  Canada;  and 
by  30  percent,  or  60,000  metric  tons  in  Denmark.    To  the  extent  that  these  quan- 
tities will  be  compensated,  wheat  will  generally  be  the  substitute.     It  is  esti- 
mated that  Western  Europe  will  increase  its  use  of  wheat  for  livestock  and  poul- 
try by  over  30  percent,  from  12.3  million  metric  tons  in  1 973—7^  up  to  16.2  mil- 
lion this  year.    The  increase  in  wheat  feeding  in  the  EEC  will  be  slightly  less 
than  for  Western  Europe  as  a  whole.    See  Table  3«    Denmark  will  utilize  part  of 
its  6.1  million-ton-record  barley  crop  to  offset  part  of  its  corn  needs. 

Canada  has  an  unusually  large  amount  of  low  quality  wheat  this  year,  and  2.2 
million  metric  tons,  or  more,  will  be  fed.     (1.8  million  tons  were  fed  in 
1 973— 7^+  • )    There  is  a  question  whether  adequate  freight-assisted  shipping  will 
be  provided  to  move  feed  wheat  from  the  western  prairies  to  the  consuming  areas 
in  the  east. 

Japanese  indications  are  that  it  will  raise  its  corn  use  by  500, 000  metric  tons, 
from  6.5  million  tons  up  to  7-0  million. 
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Whether  the  amount  of  wheat  feeding  indicated  above  and  in  Table  3  will 
actually  occur  depends  on  the  continuation  of  present  price  relationships. 
Should  the  EEC  decide  to  remove  or  lower  the  export  levy  on  wheat,  the  demand 
for  it  would  increase  and  restore  a  more  normal  price  relationship  with  corn. 
Similarly,  the  Canadian  Wheat  Board  oould  price  its  feed  quality  wheat  for 
export,  making  it  unavailable  for  domestic  feeding.    Either  action  would  put 
further  pressure  on  feed  grain  supplies. 
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Table  2 


Use  of  Grain  in  Selected  Regions,  1 965-66/1 97^-75 
(Million  Metric  Tons) 


Year   EEC   Other  Western  Europe 


(July- June) 

Feed 
Use 

Non-Feed 
Use 

Total 
Use 

Feed 
Use 

Non-Feed 
Use 

Total 
Use 

i yoj— 00 

£0  1 

4-  I  .2 

I  U  1  iU 

1  R  7 

11  Q 

97  f\ 

l 966-67 

59.3 

1+0.9 

100.2 

16.8 

11.6 

28.1+ 

1967-68 

63.9 

1+0.9 

101+.8 

17.7 

11.6 

29.3 

1 968-69 

62.9 

1+0.7 

103.6 

19.1+ 

11.6 

31.0 

1 969-70 

66.5 

1+1 .7 

108.2 

19.1 

12.1 

31.2 

1 970-71 

66.9 

1+2.6 

109.5 

20.0 

12.5 

32.5 

1971-72 

67.3 

1+5.0 

112.3 

22.2 

12.5 

31+.7 

1972-73 

70.3 

1+6.1 

116.1+ 

23.0 

12.1+ 

35.^ 

1973-7^ 
(Preliminary) 

70.9 

1+5.8 

116.7 

21+.5 

12.1+ 

36.9 

I97W75 
(Projected) 

70.3 

1+6.O 

116.3 

21+.1+ 

13.0 

37.1+ 

Year 

Japan 

(July- June) 

Feed 
Use 

Non-Feed 
Use 

Total 
Use 

1965-66 

5.0 

6.3 

11.3 

1966-67 

7.0 

6.5 

13.5 

1967-68 

7.1 

6.8 

13.9 

1 968-69 

7.9 

6.9 

11+.8 

1 969-70 

9.1 

6.9 

16.0 

1 970-71 

9.h 

6.9 

16.3 

1971-72 

9.3 

7.0 

16.3 

1972-73 

10.5 

7^ 

17.9 

1973-71+ 

12.2 

7.2 

19.^ 

(Preliminary) 

197^-75 

12.5 

7.6 

20.1 

(Projected) 

_8-  11/13M 
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v^;  December  18,  l^fk 

WORLD  GRAIN  SITUATION:     REVIEW  AND  OUTLOOK^ 

WHEAT  AND  FEEDGRAINS 


Estimated  world  grain  production  and  consumption  as  of  mid-December  has 
been  revised  downward  marginally  from  last  month's  estimate,  l/  The 
principal  changes  in  the  world  grain  situation  since  the  last  report 
in  this  series  include  a  significant  revision  in  the  estimated  volume 
of  wheat  imports  into  both  India  and  the  PRC,  along  with  downward 
revisions  in  crop  estimates  for  the  USSR,  and  Argentina.     Partly  as  a 
result  of  these  changes,  the  U.S.  wheat  export  estimate  has  also  been 
increased  by  l.h  million  tons. 

The  USSR  announced  that  its  total  grain  and  pulse  crop  for  197^+  is  195-5 
million  tons  compared  to  the  record  222.5  million  tons  harvested  in  1973- 
While  no  breakdown  of  the  crop  was  provided    it  is  estimated  as  follows: 
wheat:  88  million  tons;  coarse  grains  9^  million  tons;  and  miscellaneous 
grains  and  pulses  13 • 5  million  tons. 

The  bulk  of  the  estimated  world  crop  reduction  occurred  In  coarse  grains 
with  lowered  estimates  for  most  of  the  major  exporting  countries  and  the 
Soviet  Union.     Anticipated  world  wheat  outturn  has  been  reduced  by  two 
million  tons  from  a  month  earlier  reflecting  a  smaller  Soviet  wheat  harvest 
and  a  deteriorating  crop  in  Argentina  both  of  which  have  been  partially 
offset  by  an  upward  revision  in  the  Canadian  crop  estimate  and  an  optimistic 
outlook  for  the  Australian  crop  which  is  currently  being  harvested. 

Revised  world  consumption  estimates  for  the  197^-/75  season  also  remain 
relatively  unchanged  from  the  earlier  projection  reflecting  a  total  decline 
of  only  3  million  tons.     A  five  and  one-half  million  ton  decline  in  estimated 
coarse  grain  usage  has  been  partly  counter  balanced  by  a  2  million  ton  increase 
in  estimated  wheat  consumption.     Excluding  the  U.S.,  where  coarse  grain  con- 
sumption estimates  for  197^/75  have  been  reduced  again--this  time  by  2  million 
tons--grain  consumption  estimates  for  the  rest  of  the  world  have  been  reduced 
by  only  1  million  tons . 
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WHEAT  AND  WHEAT  FLOUR:     World  trade,   production,   stocks  and  consumption 
for  1971-72,   1972-73,   1973-74,  and  projected  levels  for  1974-75 

Years  beginning  July  1 
(In  million  metric  tons) 


Pro j  ected 

for  1974-75 

Country  or  region 

1971-72 

1972-73 

1973-74 

as  of 

as  of 

(preliminary) 

Oct  31 

\    Dec  18  J 

Exports : 

Canada 

15.8 

15.6 

11,7 

10.5 

10.5 

Australia 

8.7 

5.6 

5.4 

9.0 

9.0 

Argentina 

1.3 

3.5 

1.2 

2.7 

2.0 

Sub- total 

25.5 

24.7 

18.3 

22.2 

21.5 

W.  Europe 

8»7 

11.8 

12.2 

14.  5 

13.4 

(Excluding  intra  EC  9) 

(4.7) 

(6.5) 

(5.7) 

(7.5) 

(7.9) 

USSR 

5.8 

1.3 

5.0 

4.5 

4.5 

All  Others 

to  4 

1  Q 

1  ;  0 

1. 1 

Total  non-U. S. 

41.7 

 r  r>  H  

40.7 

 n  T  

37.  3 

42.7 

40.5 

USA  1/ 

16.9 

31.5 

31.  1 

25.3 

29.7  5/ 

World  total 

55.6 

"2.5 

68.4 

71.0 

70.2  5/ 

(World  total  excluding  intra 

EC  9) 

(54.6) 

(67.2) 

(61.9) 

(64.0) 

(64.7) 

Imports : 

W.  Europe 

12.2 

13.4 

13.0 

13.2 

11.7 

(Excluding  intra  EC  9) 

(8.2) 

(8.1) 

(6.5) 

(6.2) 

(6.2) 

Japan 

5.0 

5.5 

5.4 

5.6 

5.6 

E.  Europe 

5.2 

4.6 

5.2 

4.1 

4.7 

China,  People's  Rep.  of 

3.0 

5.3 

5.9 

7.0 

5.6 

USSR 

3.4 

14.9 

4.4 

3.5 

3.5 

All  Others 

29.8 

28.8 

34.5 

37.6 

39.1 

World  total 

55.6 

72.5 

68.4 

71.0 

70.2 

(World  total  excluding  intra 

EC  9) 

(54.6) 

(67.2) 

(61.9) 

(64.0) 

(64,7) 

Production:  2/ 

Canada 

14.4 

14.5 

16.5 

13.4 

14.2 

Australia 

8.5 

6.4 

12.1 

11.0 

11.7 

Argentina 

5.7 

6.9 

6.6 

6.5 

5.0 

W.  Europe 

51.4 

51.4 

50.7 

55.3 

55.6 

USSR 

98.8 

86.0 

109.7 

90.0 

88.0 

E.  Europe 

30.2 

30.6 

31.6 

33.9 

33.6 

India 

23.8 

26.4 

24.7 

22.5 

22. 1 

All  other  foreign 

65.6 

70.9 

68.8 

70.6 

71.0 

Total  foreign 

298.4 

293.1 

320.7 

303.2 

301.2 

USA 

44.0 

42.0 

46.4 

45.5 

48.7 

World  total 

342.4 

335. 1 

367  . 1 

351,  7 

349.9 

Consumption:  3/ 

USA 

23.2 

21.4 

20. 4 

19.4 

19 . 5 

USSR  4/ 

98.4 

99.6 

100.1 

93.0 

93.0 

All  other  foreign 

219.7 

236.6 

240.1 

246.4 

248.4 

World  total 

341.3 

357  .6 

360.6 

355.5 

360.9  5/ 

Stocks,   ending:  3/ 
World  total 

73.5 

51.0 

57.5 

48.8 

46.5  5/ 

1/     Includes  transhipments  through  Canadian  ports,   excludes  products  other  than  flour. 

7/  Production  data  includes  all  harvests  occurring  within  the  July- June  year  shown,  except  that  small 
_      grain  crops  from  the  early-harvesting  Northern  Hemisphere  areas  are  "moved  forward";   i.e.;   the  May 

1972  harvests  in  areas  such  as  India,  North  Africa  and  southern  USA  are  actually  included  in  "1972-73" 

accounting  period  which  begins  July  1,  1972. 
3/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 

are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 

world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 
4/     Includes  estimated  waste  due  to  excess  moisture  and  foreign  material. 

5/    U.S.  and  world  total  trade,  consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated 
ranges  for  U.S.  wheat  consumption  and  exports. 
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FEEDGRAINS:     World  trade,   production,   stocks  and  consumption  for 
1971-72,   1972-73,   1973-74,  and  projected  levels  for  1974-75 
Years  beginning  July  1 
(In  million  metric  tons) 


Country  or  region 


1971-72 


1972-73 


Projected  for  1974-75 
1973-74  as  of  as  of 

iliminary)      Oct  31  Dec  18 


Exports:  1/ 

^  ^ 

a  n  q  r\  a 
\j  a  lldUel 

4.4 

4.0 

2  7 

3.0 

2  2 

A  1 1  ^  t"  T*P  1  1  z\ 

3.2 

1„6 

1.7 

2.6 

2.4 

Argentina 

6.2 

4.2 

8.2 

9.6 

9.0 

South  Africa 

3.1 

3.1 

0.4 

4.0  • 

4.0 

Thailand 

2.3 

1.1 

2.3 

2a 

2.1 

Sub- total 

19.2 

14.0 

15,3 

21.3 

19.  7 

W.  Europe 

11.4 

10  c  1 

13.5 

10,2 

11.4 

(Excluding  intra  EC  9) 

(4.3) 

(3.8) 

(4.0) 

(1.2) 

(L9) 

All  Others 

3.1 

3.3 

4.6 

2.5 

4.3 

Total  non-U. S. 

33.7 

27.4 

33.4 

34.0 

35.4 

USA  2/ 

2007 

35.4 

43  o  8 

27.7 

27.7  7/ 

World  total 

54.4 

62.8 

61.7 

63.1  7/ 

(World  total  excluding 

intra 

EC  9) 

(47.3) 

(56.5) 

(67.7) 

(52.7) 

(53.6) 

(USA,  mktg.,  yr.,  mil. 

short 

tons)  3/ 

(27.3) 

(43.1) 

(43.7) 

(29.8-32.1) 

(29.8-32.1) 

W.  Europe 

27.0 

27.7 

34.6 

26.2 

28.7 

(Excluding  intra  EC  9) 

(19.9) 

(21.4) 

(25.1) 

(17.2) 

(18.7) 

Japan 

10.1 

12.0 

14.0 

13.2 

12.4 

USSR 

4.3 

5.6 

5.0 

2.5 

2.5 

E.  Europe 

4.6 

5.2 

3.7 

4.7 

4.7 

All  Others 

8,4 

12.3 

19,9 

15.1 

14.8 

World  total 

54.4 

62.8 

77.2 

61.7 

63,1 

(World  total  excluding  intra  EC  9) 

(47,3) 

(56.5) 

(67.7) 

(52.7) 

(53.6) 

Production;  4/ 


Canada 

22.2 

18.8 

18.4 

16.3 

15.6 

Australia 

5.8 

3.6 

4.8 

6.0 

5.1 

Argentina 

9.5 

15.7 

17.3 

17.8 

17.3 

South  Africa 

10.1 

4.5 

11.8 

9.7 

9,6 

Thailand 

2.3 

1.4 

2.5 

2.5 

2.7 

USSR 

70.6 

70.4 

96.6 

95.0 

94.0 

W.  Europe 

80.4 

80.4 

82.6 

83.7 

82.5 

E.  Europe 

50.4 

55.0 

54.5 

52.3 

51.3 

All  other  foreign 

128.0 

121.8 

128.4 

128.  1 

131.6 

Total  foreign 

379.3 

371.6 

416.9 

41 1.4 

409.7 

USA 

189.7 

182.1 

136,7 

152,9 

149, 1 

World  total 

569,0 

553.7 

603,  6 

564.3 

558. S 

Consumption:  5/ 

USA  151.0  158.0  155,7  133.2  131.0 

USSR  6/  72.0  75.4  99.5  99.0  98.0 

All  other  foreign  328.3  338.9  354.0  346.3  344,1 

World  total  551.3  572.3  609.2  578.5  573.1  7/ 


Stocks,   ending:  5/ 

World  total  75.8  57.2  51.6  37.8  37.3  7/ 


1/    Corn,  barley,  oats,   and  sorghum,  excluding  products. 

2/    Includes  transhipments  through  Canadian  ports  but  excludes  products. 
3/    Includes  products  and  transhipments  through  Canadian  ports. 

4/    Rye,  corn,  barley,  oats  and  sorghum.     Production  Jata  include  all  harvests  occurring  within  the  July- 
June  Year  indicated,   except  that  small  grain  crop  from  the  early-harvesting  Northern  Hemisphere  areas 
are  "moved  forward";   i.e.,   the  May  1972  harvests  in  areas  such  as  India,  North  Africa  and  southern 
USA  are  actually  included  in  "1972-73"  accounting  period  which  begins  July  1,  1972. 

5/    Consumption  and  stocks  data  are  based  on  an  aggregate  of  differing  local  marketing  years.     Stocks  data 
are  not  available  for  the  USSR,   the  People's  Republic  of  China  and  parts  of  Eastern  Europe,  but  the 
world  total  has  been  adjusted  for  estimated  year-to-year  changes  in  the  USSR. 

6/    Includes  estimated  waste  due  to  excess  moisture  and  foreign  material, 

7/    U.S.  and  world  total  trade,   consumption  and  ending  stocks  are  based  on  the  mid-point  of  estimated 
ranges  for  U.S.  coarse  grain  consumption  and  exports. 
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Trade  estimates  for  the  July/ June  197V?5  year  also  reflect  little 
change  from  a  month  earlier.     The  U.S.  wheat  export  estimate  was 
increased  by  l.K  million  tons  (50  million  bushels)  to  offset  reduced 
export  availabilities  primarily  in  Argentina  and  to  meet  increased 
demand  in  Asia.     The  estimate  of  I97U/75  wheat  imports  by  the  People's 
Republic  of  China  has  been  revised  downward  by  almost  one  and  one-half 
million  tons  reflecting  delayed  and  postponed  deliveries  into  the 
1975/76  year.     Estimated  world  feed  grain  imports  have  been  revised 
upward  by  one  and  one-half  million  tons,  partly  the  result  of  an 
increased  estimate  for  feed  grain  imports  by  Western  Europe. 

WORLD  RICE  SITUATION 

World  rice  production  prospects  have  brightened  in  the  past  few  months. 
Some  unfavorable  early-season  conditions  have  dissipated,  and  most  of 
Asia  is  harvesting  the  best  crop  ever.     Only  a  huge  shortfall  in  India 
holds  world  production  below  last  year's  record  311. 8  million  metric  tons 
(paddy).  2/ 

Good  rains  plus  some  increased  use  of  high-yielding  varieties  are  largely 
responsible  for  the  favorable  crop,  now  estimated  at  309*3  million  tons. 
The  harvest  was  particularly  good  in  Northeast  Asia  (Japan,  Korea,  Taiwan) 
with  production  at  least  700,000  tons  above  last  year.     To  the  south, 
bumper  crops  are  being  recorded  in  the  Philippines,  Malaysia,  South  Vietnam 
and  Indonesia.    Although  the  Thai  monsoon  crop  may  be  marginally  smaller 
this  year,  increased  plantings  in  the  off-season  should  boost  total  pro- 
duction above  the  1973/7^-  record.     The  only  Asian  countries  with  obviously 
poorer  crops  are  Burma,  down  more  than  800,000  tons,  and  India,  down  an 
estimated  6.k  million  tons.     Bangladesh  is  expected  to  match  last  year's 
production,  as  the  floods  which  damaged  the  maturing  first  crop  have  pro- 
vided abundant  water  for  larger  second  and  third  crops. 

The  generally  good  harvests  mean  somewhat  higher  export  availabilities 
in  CY  75-     Thailand,  Asia's  second  largest  supplier  will  have  1.6  million 
tons  (milled),  including  about  ^00,000  tons  from  the  1973/7^-  crop. 
Pakistan,  where  production  is  holding  at  about  last  year's  level,  is 
expected  to  have  the  usual  700,000-800,000  ton  surplus.     North  Korea  has 
entered  the  export  market  for  the  first  time.     They  are  reported  to  have 
made  available  500,000  tons,  of  which  200,000  has  already  been  contracted 
to  Indonesia.     Burma  appears  willing  to  reduce  reserves  and/or  domestic 
supplies  to  keep  exports  at  the  CY  7h  level  of  200,000  tons.    And  there 
are  some  recent  indications  that  the  People's  Republic  of  China  may  make 
more  rice  available  next  year. 

Asia's  improved  export  position  combined  with  heavy  U.S.,  Australian  and 
E.C.  supplies  seems,  however,  to  be  encountering  only  modest  demand. 
Indonesia,  which  generally  imports  nearly  three  times  as  much  rice  as  any 
other  country,  built  stocks  of  nearly  a  million  tons  earlier  this  year,  and 
is  likely  to  cut  imports  by  at  least  500,000  tons  in  CY  75.     Sri  Lanka, 
another  major  deficit  area,  has  the  best  crop  since  1969>  while  the  Philippines, 
South  Korea  and  South  Vietnam  are  all  in  a  better  supply  situation  than  they 
were  last  fall.     Only  in  the  Middle  East  has  demand  been  strong,  causing  an 
upward  revision  in  the  U.S.  export  projection.     Of  course  more  rice  could 
easily  be  absorbed  in  India  or  Bangladesh,  but  India  prefers  to  buy  lower- 
priced  grains,  and  Bangladesh's  foreign  exchange  position  is  grim. 


2/    Revised  world  total  reflects  upward  adjustment  of  Indonesian 
production  series. 


RICE:     World  production,  trade,  and  U.S.  stocks 
for  1972-73,   1973-74  and 
projected  levels  for  1974-75  \J 
(In  million  metric  tons) 


Projected  for  1974-75 


Country  or  region  1972-73  1973-74  as  of  as  of 

 Nov.   1  Dec.  18 


Production :  2/ 

Bangladesh  15.4                         18.5                           17.9  18.5 

Burma  7.4                          8.6                            8.1  7.7 

India  58.9                       65.7                         60.0  59.3 

Indonesia  20.5                         22.6                          22.3  23.5 

Japan  14.9                         15.2                          15.4  15.4 

Pakistan  3.5                         3.6                           3.8  3.6 

PRC  98.0                       103.0                         103.0  103.0 

South  Korea  5.5                          5.9                            6.0  6.0 

Thailand  12.2  14.4  13J5  14.5 

Sub-total  236.3  257.5  250.4  251.5 

EC-9  .8                          1.1       ^      '          "     1.0  1.0 

Australia  .3                           .4                             .5  .5 

Argentina  .3                            .3                              .3  .4 

Brazil  5.3                         6.2                           6.6  6.5 

All  Others  40.7  42.1  43.5  44.2 

Total  non-U. S.  283.7  307.6  302.3  304.1 

USA  3.9  4^2  5^2  5_;_2_ 

World  total  287.6  311.8  307.5  309.3 


1973  1974                         1975  1975 

Exports :  3/ 

Burma  .1                            .2                               .2  .2 

Pakistan  .8                            .6                              .6  .5 

Japan  .5                           .3                             .1  .1 

PRC  1.1                          1.3                           1.3  1.3 

Thailand  _^_9  U  U  1.3 

Sub-total  3_;4  3_Jj  3^3  3^ 

All  Others  U5  2A  2^2  1/9 

Total  non-U.  S.  4/9  5/5  5/5  5/3 

USA  U6  U  2J)  2/2_ 

World  total  6_/>  7/4  7/5  7/5 


EC-9 

.6 

.6 

.6 

.6 

Hong  Kong 

.4 

.4 

.4 

.4 

Bangladesh 

.2 

.1 

.2 

.2 

Cambodia 

.1 

.3 

.3 

.3 

Indonesia 

1.7 

1.2 

1.0 

.7 

South  Korea 

.4 

.3 

.3 

.3 

Philippines 

.3 

.2 

.2 

.2 

Sri  Lanka 

.3 

.3 

.2 

.2 

South  Vietnam 

.3 

.3 

.2 

.2 

All  Others 

2.2 

3.7 

4.1 

4.4 

World  total 

6.5 

7.4 

7.5 

7.5 

Stocks : 

USA  (ending  July  31) 

.2 

.3 

.7 

.6 

_1/     Production  is  on  a  rough  basis;  trade  and  stocks  are  listed  as  milled. 

2/     The  world  rice  harvest  stretches  over  6-8  months.     Thus    1974-75  production  represents  the  crop 
harvested  in  late    1974  and  early   1975  in  the  Northern  Hemisphere,  and  the  crop  harvested  in 
early   1975  in  the  Southern  Hemisphere. 

3/     Trade  data  are  oh  a  calendar  year  basis. 

NOTE:     This  table  reflects  upward  adjustments  in  the    Indonesian  production  series. 
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WHEAT:     Supply  and  Disappearance  for  Canada,  Australia  and  Argentina 


Year 

Yield 

Pro due  tion 

Domestic  Use 

Exp 

1/ 
orts— 

5  tocks— 

:     July- June 
Year 

:  Marketing 
:  Ye^r 

June   ju  z 

.larfce  ting  i  -ar 

1 , 000 

i.ooc 

1 , 000 

:  1,000 

L  ,  00C  : 

1  ,  V\JU 

:  Hectares 

Q/ha. 

Metric  Tons 

Metric  Tons  : 

Metric  Tons 

:  Metric  Tons 

Metric  Tons  : 

Metric  Tons 

Canada  (Marketing  Year  Aug/July) 

Average 

13.8 

12,672 

4,329 

7,860 

/  j77J 

18,098 

17 , 141 

1960/61-1964/65.  :  10,841 

13.5 

14, 651 

4,064 

11,034 

11,062 

14,541 

13,385 

1967/68....  

12,190 

13.2 

16,137 

4,441 

8,921 

9,145 

19,347 

18,112 

11,907 

14.9 

17,689 

4,294 

8,710 

8,324 

24,189 

23,183 

10,104 

18.1 

18,267 

4,568 

8,991 

9,430 

29,099 

27,452 

5,052 

17.9 

9,024 

4,650 

12,637 

11,846 

22, 154 

19, 980 

1971/72.....  .  .. 

7,854 

18.3 

14,412 

4,795 

15,810 

13,710 

17  800 

1  S  RR7 
IJjOO/ 

8,640 

16.8 

14,514 

4,764 

15,631 

15,692 

12^000 

9,945 

1973/74  3/  

9,859 

16.7 

16,458 

4,652 

11,736 

11,424 

12,000 

10,327 

1974/75  4/... ......... .s  9,493 

15.0 

14,220 

5,747 

10,500 

11,300 

9,  300 

Australia  (Marketing  Year 

Dec/Nov) 

Average 

1955/56-1959/60..  ; 

4,006 

11.4 

4,572 

1,960 

2,618 

2,803 

3  538 

1 ,470 

1960/61-1964/65  .. : 

6,396 

13.0 

6,298 

2,124 

6,045 

6,372 

3,716 

599 

9,082 

8.3 

7,547 

2,  672 

7,  044 

5,  654 

4,305 

1,412 

10,846 

13.6 

14,804 

2,584 

5,380 

6,  371 

11,247 

7,261 

1969/70  „.: 

9,486 

11.1 

10,546 

2,  540 

7,374 

8,  047 

12,299 

7,220 

1970/71  : 

6,479 

12.2 

7,890 

2,  300 

9,516 

9,  145 

8,412 

3,665 

1971/72  

7,138 

11.9 

5,510 

2,803 

8,670 

7,  788 

5,103 

1,584 

7,604 

8.5 

6,434 

3,  172 

5,  614 

4,  281 

2,542 

565 

8,956 

13.5 

12,094 

3,  239 

5,  400 

7,370 

6,400 

2,050 

8,950 

12.2 

11,700 

3,  200 

9,000 

9,600 

7,100 

1,500 

Argentina  (Marketing  Year  Dec/Nov) 

Average 


1955/56-1959/60......: 

4,695 

13.1 

6,151 

3,865 

2,573 

2,477 

4,164 

1,360 

1960/61-1964/65......: 

4,720 

15.2 

7,165 

3,647 

2,642 

3,071 

3,832 

1,415 

1967/68  5/...  ....: 

5,812 

12.6 

7,320 

4,391 

1,379 

2,199 

3,990 

1,008 

5,837 

9.8 

5,740 

3,794 

2,742 

2,494 

2,625 

850 

5,191 

13.5 

7,020 

4,768 

2,082 

2,322 

3,250 

780 

1970/71  : 

3,701 

13.3 

4,920 

4,056 

1,625 

969 

2,890 

675 

4,315 

13.2 

5,680 

4,356 

1,339 

1,629 

2,865 

370 

1972/73  7/  : 

4,965 

13.9 

6,900 

4,  165 

3,497 

3,  290 

2,  200 

284 

3,850 

17.0 

6,  560 

4,  341 

1,  227 

1,503 

3,700 

1,000 

1974/75  4/  

4,050 

12.3 

5,000 

4,  100 

2,  000 

1,700 

2,700 

200 

Total  Above 

Three  Countries 

Average 

17,888 

13.1 

23,395 

10,154 

13,051 

13,275 

25,800 

19,971 

1960/61-1964/65  : 

21,957 

13.7 

30,114 

9,835 

19,721 

20,505 

22,089 

15,399 

1967/68  

27,084 

11.4 

31,004 

11,504 

17,344 

16,998 

27,642 

20,532 

1968/69.  : 

28,590 

13.4 

38,233 

10,672 

16,832 

17,189 

38,061 

31,294 

24,781 

14.5 

35,833 

11,876 

18,447 

19,799 

44,648 

35,452 

1970/71.  : 

15,232 

14.3 

21,834 

11,006 

23,778 

21,960 

33,456 

24,320 

19,307 

14.8 

28,602 

11,954 

25,819 

23,127 

25,768 

17,841 

1972/73  : 

21,209 

13.1 

27,848 

12,101 

24,742 

23.263 

16,742 

10,794 

1973/74  3/  : 

22,  665 

15.5 

35,  112 

12,2  32 

18,363 

20,297 

22,100 

13,  377 

1974/75  4/  : 

22,493 

13.4 

30,  920 

,  13,047 

20,800 

22,660 

19,100 

9,21)0 

1_/    Includes  the  wheat  equivalent  of  flour.     2/    Farm  stocks  are  included  for  Canada.      Net  changes  in  farm  stocks  for  Australia  and 
Argentina  are  reflected  in  domestic  disappearance.     3/    Preliminary.     4/    Projection.     5/    Imports  of  33  needed  to  balance  S&.D. 
bj    Imports  of  390  needed  to  balance  S&D.     7/    Imports  of  469  needed  to  balance  S6.D. 
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Summary  of  Feedgrain  Exports  from  Selected  Competitors 
(in  thousand  metric  tons) 


Year  Beginning 

July  1  1967-68       1968-69       1969-70       1970-71       1971-72       1972-73       1973-74^  1974-75^-/ 


Canada 


Barley 

1,059 

411 

1, 179 

3,823 

,  7 

4, 174 

3,864 

2,639 

2,200 

Corn 

2 

2 

7 

3 

28 

12 

15 

0 

Oats 

47 

44 

88 

156 

170 

121 

17 

0 

Sorghum 

1 

6 

2 

Total 

1,108 

457 

1,275 

3,988 

4,374 

3,997 

2,671 

2,200 

Australia 

Barley 

129 

451 

641 

1, 123 

1,844 

804 

830 

1  ?00 

Corn 

3 

1 

22 

41 

9 

3 

5 

Oats 

183 

333 

210 

556 

329 

114 

286 

400 

Sorghum 

19 

82 

73 

517 

990 

712 

585 

800 

Total 

334 

866 

925 

2,218 

3,204 

1,639 

1,704 

2,405" 

Argentina 

Barley 

124 

205 

33 

112 

101 

109 

147 

80 

Corn 

3,186 

3,968 

4,346 

5,333 

4,801 

2,846 

5,111 

5,800 

Oats 

313 

201 

144 

217 

110 

179 

179 

120 

Sorghum 

409 

1,228 

1,461 

1,960 

1,141 

1,035 

2,763 

3,000 

Total 

4,032 

5,602 

5,984 

7   6?  ? 

6,153 

4,169 

8,200 

y ,  ooo 

South  Africa 

Corn 

3,107 

2, 168 

1,096 

915 

2,829 

2,979 

371 

3  900 

Oats 

12 

2 

Sorghum 

168 

251 

43 

148 

236 

137 

150 

Total 

3,275 

2,431 

1, 141 

1,063 

3,065 

3,116 

371 

4,050 

Thai  land 

Corn 

1,2  14 

1,289 

1,50.2 

1,663 

2,111 

1,039 

2,131 

1,900 

Sorghum 

49 

53 

71 

121 

148 

97 

188 

230 

Total 

1,2  63 

1,342 

1,57  3 

1,784 

2,259 

1,136 

2,319 

2,130 

Total  Feedgrains 

Barley 

1,312 

1,067 

1,853 

5,058 

6,119 

4,777 

3,616 

3,480 

Corn 

7,51  2 

7,427 

6,952 

7,936 

9,810 

6,885 

7,631 

11,605 

Oats 

543 

590 

444 

929 

609 

414 

482 

520 

Sorghum 

645 

1,61.4 

1,649 

2,752 

2,517 

1,981 

3,536 

4,180 

Total 

10,01 2 

10,698 

10,898 

16,675 

19,055 

14,057 

15,265 

19,785 

1/  Preliminary. 
2/  Projection. 
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US:     Total  Crain  Production  and  Supply-Distribution 


Commodity  and  Year 


Beginning 
Stocks 


Yield 
per  acre 


Production    Imports  Exports 


Domestic  Consumption 
for  feed  total 


Mil. 
M.T. 


Mil. 
Acres 


Metric 
tons 


Mil. 

M„T. 


Mil. 
M.T. 


Mil. 

M.T, 


Mil. 
M.T. 


Mil. 
M.T. 


TOTAL  GRAIN'S : 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


115.4 
101.5 
91.0 
87.4 
71.9 
52.8 
45.3 
58.7 
67. S 
68.1 
50.0 
67.4 
41.1 
26.9 
16.6 


156.9 
145.6 
150.6 
146.9 
145.6 
147.7 
159.6 
152.4 
143.2 
142.6 
154.0 
141.3 
156.2 
164.4 


1.02 

1.09 
1.13 
1.07 
1.23 
1.22 
1.27 
1.29 
1.40 
1.28 
1.51 
1.58 
1.49 
1.20 


160.3 
158.3 
170. S 
156.6 
179.2 
179.8 
203.3 
197.1 
200.1 


1S2. 
232, 
223, 
232. 


197.3 


.6 
.2 
.4 

.3 
.2 
.2 
.2 
.2 
.3 
.3 
.3 
.3 
.3 
.3 


35.2 
32.7 
40.3 
39.4 
50.0 
40.3 
41.7 
31.5 
35.7 
38.9 
41.9 
71.3 
71.2 
5S.0 


111.9 

108.3 
105. S 
104.3 
119.2 
117.8 
118.2 
126.3 
134.0 
130.1 
142.3 
147.0 
143.  4 
116.9 


139.6 

136.3 

134. 

133. 

148. 

147. 

148. 

156. 

164. 

161. 

173. 

178.6 

175.6 

150.0 


1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


38.4 
36.0 
32.5 
24.5 
22.2 
14.6 
11.6 
14.7 
22.2 
24.1 
19.9 
23.5 
11.9 
6.S 
6.2 


51.6 
43.7 
45.5 
49.8 
49.6 
49.9 
58. 8 
55.3 
47.6 
43.6 
47.7 
47.3 
53.9 
65.5 


.65 
.68 
.69 

.70 
.72 
.71 
.70 
.77 
.83 
.84 
.92 
.89 
.86 
.74 


33.5 
29.7 
31.2 
34.9 
35.8 
35.5 
41.0 
42.4 
39.3 
36.8 
44.0 
42.0 
46.4 
48.7 


.2 

.1 
.1 
1/ 
1/ 
1/ 

y 
i/ 
y 
y 
y 
y 
.  i 
.i 


19.6 
17.5 
23.3 
19.7 
23.6 
20.3 
20.7 
14.8 
16.5 
20.1 
17.2 
32.2 
31.2 
29.9 


1 

4 
2 
1 
4 
5 
5 
7.2 
5.2 
3.9 
2.8 


16.5 
15.8 
16.0 
17.5 
19.8 
18.2 
17.2 
20.1 


TOTAL  FEEDGRAIXS: 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

•  1971-72 

1972-  73 

1973-  74 

1974-  75  2/ 

1975-  76 


77.0 
65.5 


55. 5 
62.9 
49.7 
38.2 
33.7 
44.0 
45.6 
44.0 
30.1 
43.9 
29.2 
20.1 
10.4 


105.3 
101.9 
105.1 
97.1 
96.0 
97.8 
100.8 
97.1 
95.6 
99,0 
106.3 
94.0 
102.3 
9S.9 


1.20 
1.26 
1.33 
1.25 
1.49 
1.48 
1.61 
1.59 
1.68 
1 .47 
1.77 
1.93 
1.82 
1.50 


126CS 
128.6 
139.6 
121.7 
143.4 
144.3 
162.3 
154.7 
160. S 
145,3 
188.4 
181.3 
185.9, 
148.6 


.1 
.3 
.3 

.2 


.2 
.3 

.3 
.3 

.3 


15.6 

15.2 

17. 

19. 

26. 

20. 

21. 

16. 

19.2 

lfi.8 

24.7 

39.1 

40.0 

28.1 


110.5 
107.8 
105.3 
102.4 
115.1 
115.2 
117.0 
122.1 
128.7 
1  26,0 
135.1 
141.8 
139.5 
114.1 


123.1 
120,5 
118.5 
115.5 
128.7 
129.0 
131.2 
136.6 
143.5 
140.7 
150.2 
157.2 
155.2 
130.5 


WHEAT : 

1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


Mil,  bu. 

731 
863 
439 
249 
204-254 


47.7 
47.3 
53.9 
65.5 


Bu/acres 

33.9 
32.7 
31.7 
28.0 


Mil.  bu. 


1,545 
1,705 
1,793 


Mil.  bu.     Mil.  bu. 


632 
1,1S& 
1,149 
1,150-1,050 


266 
190 
146 
77-127 


Mil,  bu, 

855 
78  4 
75  0 
690-740 


CORN: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


667 
1,126 

709 

481 
265-2S5 


64.0 
'57.4 
61.6 
63.7 


88.1 
97.1 
91.3 
72.5 


5,641 
5,573 
5,643 
4,621 


796 
1,258 
1,243 
925-875 


3,978 
4,310 
4,212 


4.3S7 
4,733 
4,629 


3,46S-3,4S5  3,913-3,943 


SORGHUM: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


90 
142 
73 
62 
15-25 


16.3 
13.4 
15.9 
13.6 


53.7 
60.4 
58.9 
44.9 


876 
809 
937 
609 


123 
212 
230 
160-140 


692 
660 
712 
4SS-49S 


701 
666 


496-506 


BARLEY: 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


155 
175 
163 
119 
45-55 


10.2 
9.7 

10.5 
8.  3 


45.7 
43.6 
40.4 
37.2 


464 
423 
424 
308 


15 
14 
9 
15 


51 
66 
88 
50-40 


266 
238 
238 
191 


408 
383 
387 
347 


OATS : 


1971-  72 

1972-  73 

1973-  74 

1974-  75 

1975-  76 


517 
541 
410 
254 
130-140 


15.8 
13.5 
14.1 
13.  3 


55.9 
51.2 
47.1 
46.6 


881 
692 
664 
621 


58 
30-20 


738 
711 
667 
624 


837 
804 
760 
717 


Notes:     Does  not  include  adjustment  for  transhipments;  includes  major  products. 
y      Less  than  ^0,000  M.T. 

2/    Exports,  consumption  and  ending  stocks  for  commodity  year  1974-75  arc  based  on  the  mid-points  of  the  officially 
estimated  ranges  enumerated  below. 
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Selected  World  Grain  Prices,  CIF  Rotterdam 


Wheat 

Corn 

:      No.  2  Dark 

:      Canadian  : 

: Northern  Spring 

:      2  Hard 

: :Western  Red  : 

3  Yellow 

:        J\k%  1/ 

:  Winter  1 3i%  1/ 

:  Spring  1 3i%  2/  : 

Corn  y 

-$US  per  metric  ton 


-1  0""7n                         f  Till  tt  Tn-yi/-^ 

i  9  fu—  ( \  vJuiy-Junej 

ID*  f  1 

n .  1 9 

■7)1     "1  0 

7^.1 3 

09,  Q7 

lyfl-f^      July-June  J 

:  09.74 

£n 
00.  09 

>-7n    )  1  n 
72.42 

r— 1—7  r\A 

57.01 

\y(cz—(j     { July-June; 

>           -i  nn   t  )  1 
!             1  UU  .  1  4 

no   c  n 
92.50 

■1  ni  n^ 

1 01 . 97 

1—71—7       4  /"-v 

77.12 

\y(j—(L+    \ July- June j  . 

•  ono 

202 .  9p 

inn  0  c: 
cdUU.jp 

0*1  )i  hn 
eL\  4.4U 

-ion  nn 
132.90 

i  y  (  j 

July 

.            I  ^-i-D  .  UU 

1  4  j  •  op 

1  DO.  (p 

1  nQ    0  c 
120.35 

iiUgUST/  . 

"92. Op 

OHO    i  c: 
20 J.I p 

nni  nQ 
ciUci .  UO 

■1  )  1  c  on 
145.30 

oepuemDer  . 

>         oni  on 
!         ciU  I  •  jU 

I  I  .  op 

nm  QO 
cLd.  (  .  OO 

-1  n^t  ncr 
1 21 ,2p 

Uctober  ! 

dl)D .  1  p 

nnn  nc 
222 . Op 

123.20 

iNovemuer  « 

clUU  •  clp 

one:  nn 
elUp  .  UU 

1  0)1  nn 
1  ci4  .  UU 

December  : 

:  224.50 

222.65 

222.00 

132.30 

1 97^  : 

January  : 

:  239.65 

229.65 

239.20 

136.20 

February  : 

:  240.50 

231 .85 

243.90 

142.90 

March  : 

:  227.85 

224. 50 

240.15 

146.45 

April 

:  182.30 

183.35 

214.30 

131.90 

May  : 

:  180.50 

170.50 

185.45 

129.50 

June  : 

:  209.15 

177.10 

204.10 

133.05 

July  : 

213.85 

190.70 

216.25 

139.75 

August  : 

:  217.40 

194.00 

215.80 

139.05 

September  : 

:  214.25 

203.55 

213.05 

152.75 

October  : 

232.60 

229.65 

233.95 

163.40 

November  : 

233.20 

228.90 

236.80 

164.55 

1/    Rotterdam  CIF  price  reported  by  International  Wheat  Council. 
2/    Prior  to  September  1971  prices  for  No.  2  Manitoba  Northern. 
3/    Hamburg  Mercantile  Exchange  prices  for  Rotterdam. 
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World:     Wheat  Supply-Distribution,  Marketing  Years  1960-61 

through  1974-75  1/ 


Area 

Yield 

Beginning 

Production 

Total 

Consurnpt 

rlarVcS  Led 

C)-nrl-q     ?  / 

FYnnTt-  c 

LULdJ. 

Milo  Ha. 

Q/ha„ 

Mil.  MT 

Mil.  MT 

Mil.  MT 

Mil.  MT 

1960-61 

203.5 

11.9 

72.0 

241.2 

43.9 

238.1 

1961-62 

203.1 

11.2 

75.  1 

227.1 

47.2 

238.9 

1962-63 

207o8 

12.4 

63.  3 

256.8 

45.8 

251.  3 

1963-64 

207.4 

11.5 

68.8 

237.5 

58.3 

246.0 

1964-65 

216.6 

12.6 

60.  3 

273.8 

54.4 

263.7 

1965-66 

216.4 

12.2 

70.  4 

263.4 

61.1 

282.2 

1966-67 

214.8 

14.1 

51.  6 

303.9 

57.3 

279.0 

1967-68 

219.3 

13.4 

76.  5 

293.4 

53.1 

288.3 

1968-69 

224.5 

14.5 

81.  6 

325.3 

50.0 

300.5 

1969-70 

217.7 

14.1 

106. 

306.2 

55.3 

319.0 

1970-71 

206.0 

15.0 

93.  6 

309.5 

56.3 

330.7 

1971-72 

211.6 

16.2 

72.  4 

342.4 

56.0 

341.3 

1972-73 

208  .4 

16.1 

73.  5 

335.1 

72.  3 

357.6 

1973-74 

y 

217.9 

16.  9 

51 .0 

367.1 

69.9 

360.6 

1974-75 

ii 

221  .k 

15.9 

57.5 

349.9 

72.1 

360.  9 

1975-76 

5/ 

46.5 

\J     Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,   and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/     Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,  the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,   or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 
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World: 

Coarse 

Grains  Supply  Distribution  Marketing  Ye 
1960-61  through  1974-75 

ars  1/ 

Area 
Harves  ted 

Yield 

Beginning 
Stocks  2/ 

L  1UUUL  L  X  O  11 

Total 
Exports 

Consumption 
Total  3/ 

Million 
Ha. 

Q/ha. 

Million 
MT 

Mi  11 i nn 
MT 

Million 
MT 

Million 
MT 

Ly faU-fal 

Z70.  0 

15.4 

89 

415.8 

26.0 

406.1 

IV  fai- oz 

263.3 

15. 1 

98.7 

397.2 

33.6 

411.9 

iy oz- b j 

260.2 

15B9 

84.0 

41405 

32.2 

416.4 

iy  fa  J-  fa4 

267.6 

15.9 

82.1 

424.3 

35.8 

420.8 

1  Q  A  A    A  ^ 

263.^ 

16.0 

85.6 

422.5 

38.0 

429.7 

l Q; :    r f 

lyoj- bb 

25909 

16c9 

78.4 

438.  6 

47.0 

455.2 

ly bfa- b / 

260.9 

17.9 

61.8 

467.3 

42.7 

463.1 

1  7  D  /  -  Dw 

266.4 

18.5 

66. C 

492.  1 

44.2 

481.1 

1700  -  fa  7 

266.7 

18.6 

77. C 

497.  1 

39.7 

493.7 

269.7 

19.3 

80.4 

519.5 

46.8 

525.9 

1  Qin    "7  1 

270.1 

19.0 

74.0 

514.  2 

52,9 

530.1 

1971-72 

272.8 

20. 9 

58.1 

569.  C 

55.2 

551.  3 

1972-73 

2  72  . 1 

20.3 

75.8 

553." 

69.5 

572.3 

1973-74  4/ 

9  B  1  1 

21.5 

57.2 

603.6 

79  .2 

609.2 

1974-75  5/ 

286.5 

19".  6 

51.6 

558.8 

64.5 

573.1 

1975-76  5/ 

37.3 

\J    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,  and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/    Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part  of 
Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however,  been 
adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which  stock 
data  are  not  available,  or  for  which  no  adjustments  have  been  made  for  year-to-year  changes,  consumption 
estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 
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World:     Total  Grain  Supply-Distribution  Marketing  Years  1/ 
1960-61  through  1974-75 


1960-  61 

1961-  62 

1962-  63 

1963-  64 

1964-  65 

1965-  66 

1966-  67 

1967-  68 

1968-  69 

1969-  70 

1970-  71 

1971-  72 

1972-  73 

1973-  74  4/ 

1974-  75  5/ 

1975-  76  5/ 


Area 
Harves  ted 
Million 
Ha. 


473c  5 

466.  9 

468  o0 

475,0 

480.0 

4760  3 

475.7 

485.7 

491.2 

487.4 

476.1 

484.4 

480.5 

499.0 

507.9 


Yield 
Q/Ha. 

13.9 

13.4 

14.3 

13.9 

14.5 

14.7 

16.2 

16.2 

16.7 

16.9 

17.3 

18.8 

18.5 

19.4 

18.0 


Beginning 
Stocks  2/ 
Million 
MT 


161.0 

173.8 

147.3 

150.9 

145.9 

148.8 

113.4 

142.5 

158.6 

186.8 

167  .6 

130.5 

149.3 

108.2 
109.1 
83.8 


Production 

Million 
MT 

657.0 

624.3 

671.3 

661.8 

696.3 

702.0 

771.2 

785.5 

822.4 

825.7 

823.7 

911.4 


970.  7 
908.7 


Total 
Exports 
Million 
MT 

69.9 

80.8 
78.0 
94.1 
92.4 
108.1 
100.0 
97.3 
89.7 
102.1 
109.2 

111.2 
141 .8 

149.1 
136.6 


Consumption 
Total  3/ 
Million 
MT 

644.2 

650.8 

667.7 

666.8 

693.4 

737.4 

742.1 

769.4 

794.2 

844.9 

860.8 

892.6 

929.  9 

069.  8 

934.0 


1/    Data  in  this  table  are  based  on  an  aggregate  of  differing  local  marketing  years,   and  will  therefore 
differ  from  July-June  data  appearing  elsewhere  in  this  report.     2/     Stocks  data  are  only  for  selected 
countries  and  exclude  such  important  countries  as  the  USSR,   the  People's  Republic  of  China  and  part 
of  Eastern  Europe  for  which  stocks  data  are  not  available;   the  aggregate  stocks  level  have,  however, 
been  adjusted  for  estimated  year-to-year  changes  in  USSR  grain  stocks.     3/    For  countries  for  which 
stock  data  are  not  available,   or  for  which  no  adjustments  have  been  made  for  year-to-year  changes, 
consumption  estimates  assume  a  constant  stock  level.     4/    Preliminary.     5/  Projection. 


Note:     Includes  wheat,  rye,   barley,  oats,  corn. and  sorghum. 
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1974  WORLD  CORN  PRODUCTION  DOWN     C^"^t»  S+ ?  c  5 1  // 


World  corn  production  in  1974  is  estimated  at  278  mil- 
lion metric  tons,  1 1  percent  below  the  record  harvest  of 
1973,  but  2  percent  above  the  average  of  1968-72.  Al- 
though estimated  world  corn  area  of  1 16  million  hectares 
is  almost  3  percent  above  the  1973  level,  unfavorable 
weather  in  a  number  of  key  producing  countries  resulted 
in  a  13  percent  decline  in  corn  yield  estimated  at  24 
centners  per  hectare. 

Most  of  the  decline  in  world  corn  production  can  be 
attributed  to  reduced  output  in  North  America  where  es- 
timated production  of  130.5  million  tons  was  17  percent 
below  the  1973  level.  The  United  States,  the  world's 
largest  corn  producer,  led  the  decline  with  production 
dropping  to  1 17.4  million  tons,  a  decrease  of  26  million 
tons,  despite  a  2.5  percent  increase  in  the  sown  area. 
Mexican  corn  production  is  estimated  at  8. 1  million  tons, 
12  percent  below  the  record  1973  crop.  Current  indica- 
tions are  for  increased  production  in  South  America. 


Corn  production  is  down  by  3.4  million  tons  in  Europe 
with  the  decrease  spread  fairly  evenly  between  Eastern 
and  Western  Europe.  Production  is  down  by  1.5  million 
tons  in  France,  although  small  gains  were  recorded  for 
Spain  and  Italy.  In  Eastern  Europe,  corn  output  was  re- 
duced by  drought  in  Romania  and  Bulgaria,  while  pros- 
pects of  record  harvests  in  Yugoslavia  and  Hungary  were 
spoiled  by  unfavorable  harvesting  weather.  The  USSR 
harvest  of  11  million  tons  is  down  by  2.2  million  tons, 
despite  a  12  percent  increase  in  acreage. 

African  corn  production  is  estimated  at  22.6  million 
tons,  a  decrease  of  10  percent  from  the  previous  year, 
primarily  because  of  an  expected  decline  of  about  one- 
fifth  in  the  South  African  crop. 

Corn  production  in  the  Asian  countries  is  estimated  at 
about  the  1973  level  of  42  million  tons.  Generally  good 
corn  crops  were  registered  in  the  People's  Republic  of 
China,  Indonesia,  Thailand,  and  the  Philippines. 
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